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THE FOREIGN EXCHANGES.—ARBITRATIONS OF BULLION. 


At the present time, when so much attention is being devoted 
to the subject of the Foreign Exchanges, and especially to the 
questions connected with what is called “the Arbitration of 
Bullion”—that is, a calculation of the results which would attend 
an importation or exportation of gold or silver-in coin or bullion 
to any given country—it will be useful to some of our readers 
to have the following explanations placed before them. 

At the head of the city articles of the daily papers paragraphs 
like the following appear generally twice a week. In point of 
fact, the paragraphs we now quote are exact copies of paragraphs 
which have actually appeared in the Times. 

** The premium on gold at Paris is 12 per mille, which at the English Mint 
price of 23 17s. 103d. per ounce for standard gold gives an exchange of 25.45, 
and the exchange at Paris on London at short being 25.623, it follows that 
gold is 0.68 per cent. dearer in London than in Paris.” 

** By advices from Hamburgh the price of gold is 433 per mark, which at 
the English Mint price of £3 17s. 103 per ounce for standard gold gives an 
exchange of 13.9; and the exchange at Hamburgh on London at short being 
13.10, it follows that gold is 0.46 per cent. dearer in London than in Hamburgh.” 

‘* The course of exchange at New York on London is 1093 per cent., and the 
par of exchange heamous Seabed and America being 109 23.40 per cent., it 
follows that the exchange is 0.33 against England. But the quoted exchange 
at New York being for Pills at sixty days sight the interest must be added to 
the above difference.” 

Expressed in this concise and technical form, we dare say that 
few people not actively engaged in the foreign trade of the country 
have any precise idea of either the value or the meaning of these 
intricate paragraphs. We will endeavour to explain them. We 
take first the case of Paris as representing 


FRANCE. 
The money of account in France is francs and cents; and by 
* money of account” is meant the kind of money in which tran- 
sactions of purchase and sale are customarily expressed. In 
England, the money of account is pounds, shillings, and pence— 
that is to say that when we buy or sell any commodity, or ex- 
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press the value of any article, we say it is worth so many pounds 
or shillings or pence—not worth so many crowns or half-crowns, 
sixpences or threepenny pieces. There are generally actual coins 
in circulation, corresponding with the component parts of the 
money of account, as with us in the case of sovereigns, shillings, 
and pence; but in most cases the number of different kinds of 
coins in use very greatly exceeds the variety indicated by the 
terms of the money of account. We return, then, to the state- 
ment that in France the money of account is francs and cents; 
one franc is equal to 100 cents; “25.45” means 25 francs 45 
cents ; and the phrase “12 per mille” means that 1,012 francs in 
silver will be given at Paris for 1,000 frances in gold ; hence the 
premium on gold is said to be “12 per mille,” or 12 per thousand 
francs. Silver is the standard metal in France. Gold is the stan- 
dard metal in England. Itis somewhat difficult, therefore, to form 
a perfectly exact par between the currencies of the two countries; 
but it is quite possible to arrive at tolerably close approximations. 
In the present instance we have to find what is the par of ex- 
change per £ between London and Paris, on the hypothesis 
(which is also the fact under the terms of the question), (1) that 
standard gold is 77s. 10d. per ounce troy in London, and (2) that 
gold in Paris bears a premium of 12 per mille, when exchanged 
for silver. We can only solve this question by employing ‘the 
processes of the cambist; and the best treatise on that branch of 
mercantile knowledge is the book by the late Mr. ‘Tate.* The 
relations of the gold currencies of England and France, as given 
by Mr. Tate, may be briefly stated as follows:—The English 
ounce, troy, of standard gold is equal to 31.1002 grammes, French, 
and 1,000 grammes are equal to 3151.30 francs. We thence 
obtain the following results :— 
77s. 103d. x ee ee 
3.89375 ee oe ee 
loz .. - ee 
1,000 grammes 
1 gramme 


@l «.. oe os -» = 25.170 francs. 

And if to 25.170 we add 12 per mille premium, we shall obtain 
the result of 25.45, or more exactly 25.47, as given in the formula 
which we employ as our text. 

It is next stated that the exchange at Paris on London at short 
(i.e. at three days’ sight) is 25.624, that is to say, that the holder 
in Paris of a good bill on London, drawn say for £100, can sell 
it in Paris for one hundred times 25.624, to be paid to him in 
silver. Now 25.62} is 174 cents per £ more than 25.45, the 


* *Tate’s Modern Cambist,’ 8vo., pp. 230, fifth edition, Wilson, Royal 
Exchange. 


£3.89375 

1 oz. 

31.1002 grammes. 
3151.30 francs. 
3.1513 franes. 


and consequently 
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rate just obtained by comparing the premium on gold at Paris 
with the English Mint standard. In other words, a choice of 
two courses is presented at the:same moment to a merchant ‘in 
Paris desiring to remit say £100 to London. First, he may 
either pay silver for as much gold in Paris as when remitted to 
London will pay his debt, at :a cost to him of 25.45 per £; or 
secondly, he may buy a bill on London at Paris, at the rate of 
25.624 per £, and so pay 17} cents per £ more for the bill than 
he would pay for the gold. Now it is clear, if no other considera- 
tions intervened, which they often do, that it would be for the 
manifest advantage of a remitter from Paris to London to send 
gold instead of bills, because by adopting that course he would 
save 174 cents on each £ of the remittance; and one hundred 
times 174 cents is equal to 0.68 per cent. or 13s. 8d. per cent. as 
stated in the paragraph. The technical description of this dif- 
ference is to say, that “ gold is 0.65 dearer in London than at 
Paris,” and so it is in effect, as the preceding explanation will 
have shown. 

In this case the arbitration is said to be in favour of England, 
because the circumstance of gold being dearer in London than 
Paris, is certain to prevent the efflux of gold from London to 
that place, and, to some extent, perhaps, may cause an importa- 
tion of gold from Paris into London. 

It frequently happens, however, that the arbitration gives an 
opposite result, and that the exchange is against England. Gold 
is then said to be dearer in Paris than in London, and it is im- 
portant to see clearly upon what elements in the comparison of 
rates in the two places, the favourable or unfavourable state of 
the exchange (to England) depends. 

It is clear that the most important elements in this respect are 
(1) the premium on gold at Paris, and (2) the rate on London at 
Paris. Take the preceding figures.—If the premium had been 
Jess than 12 per mille in the market, the result would have been 
less than 25.45. And again, if the rate at Paris had been Jess 
than 25.624, the difference between the mint and the market 
rate would have been less than 17} cents per £; and that dif- 
ference being less, the result in favour of England would have 
been less decisive. 

To give a practical example of what we mean—on the 3rd of 
January, 1851, the price of gold at Paris was at par; and the 
exchange on London at short was 24.95. But we have just seen 
that when gold at Paris is at par, the rate between the two 
countries thence deducible is not less than 25.17 francs per £; 
and the exchange on the 3rd January, 1851, being only 24.95, it 
follows that there was a difference of 22 cents per £, or 0.80 or 
£0 16s. per cent. against England on that day; or to speak 
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technically, that on the 3rd January, 1851, “gold was 0.80 per 
cent, dearer in Paris than in London,” and as it is perhaps not 
likely that gold will speedily rise to a premium at Paris, the 
correction of this unfavourable result of 0.80 per cent. on the 
3rd January will have to be accomplished by a gradual improve- 
ment or rise in the quotation at Paris of the short exchange on 
London—thus, a quotation of 25.20, even for short bills, would 
sweep away the whole of the obnoxious 0.80 per cent. on bullion. 


HAMBURGH. 

We have discussed the principles of the calculations under 
review so fully in our notice of the arbitration on Paris, that a 
few details will suffice with reference to Hamburgh. 

At Hamburgh the weight employed for gold and silver is 
called a “ Cologne mark.” ‘This mark is equal to 3608 grains 
troy, and it is computed that 10 Cologne marks of fine gold are 
equal to 82 ozs. of British standard gold. We have, then, the 
following equations :— 


77s. 103d. = £3.89375 

1 oz, troy = £3.89375 
82 ozs. troy oe = 10 Cologne marks fine 
1 Cologne mark fine = 433 marks banco 
£319,287 . = 4,330 ditto 
£1 . = 13.9 ditto. 


and the exchange on London at Hamburgh being 13.10, it 
follows, as stated in our text, that gold is 0.46 dearer in London 
than in Hamburgh. 





The calculation in the case of New York proceeds upon a 
principle different from that which applies to Paris and Ham- 
burgh, and it may be worth while to postpone the discussion 
of the American exchanges till next month. 








industrial Erhthition.—Prise Essap. 


Mr. GiiBart has handed to us the following letters, addressed 
to him in consequence of the announcement in our last number. 
The first is from our esteemed friend Thomas Bullion. The 
second is from a very talented Manager of a prosperous Joint 
Stock Bank, in the North of England. We perfectly agree 
with him on the importance of the measures that he suggests ; 
but we think they cannot with propriety be associated with the 
specific objects of the Prize Essay. We hope, however, that other 
means will be adopted to carry them into effect. 
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Other communications we shall refer to subsequently. They 
will all receive due attention. 

It is gratifying to us to see that an announcement made only in 
our last number should, at so early a period, have had the effect 
of directing a number of intelligent minds, not only to the topics 
noticed in that annoucement, but also into new tracts of thought 
of great practical importance and utility. 

This augurs favourably, and we doubt not that the results, 
advantageous to the Banking interest, will much exceed the calcu- 
lations of even our friend Thomas Bullion. We are happy also to 
notice the catholic spirit, both of the announcement and of 
these communications. There is no desire of monopolizing any 
advantages to the Joint Stock Banks. Both Joint Stock and pri- 
vate Bankers are begining to learn that it is for the advantage of 
both that they associate with each other, and freely impart to 
each other any knowledge or information that may be usefully 
employed in promoting the general interests of banking. 


THE PRIZE ESSAY—EXHIBITION OF BANKERS’ FORMS—A BANK 
INSTITUTE. 


My pear §m,—The announcement in the current number of the 
Bankers’ Magazine, of your determination to give a prize of £100 for 
any Essay which shall best turn the Great Industrial Exhibition to 
account, in the promotion of practical banking, will be gratefully 
received by the banking community, from one end of the country to 
the other. 

If you will pardon so commercial a notion, I should say that you 
had made a first-rate investment, in sight of which Consols look mean 
and North Westerns low, at any price. What may be the exact money 
value of the grateful praise of so many, on the one hand, or of the 
sense of having done a wise and good act, on the other, I know not; 
but I have heard of larger sums having been laid out in the indulgence 
of tastes which propagated vice or deepened into crime. 

I augur the very best results from the emulation which the prof- 
fered prize will incite amongst all ranks of bankers. I say all ranks, 
because the composition of such an Essay is neither beneath the notice 
of the highest, nor above the reach of the lowest officers in the service. 
Of the many who will enter the lists on this occasion, although it is 
sufficiently obvious that only one will bear away the prize, it is equally 
clear that no one will quit the arena without having added materially 
to his previous knowledge of practical banking, however extensive 
that knowledge may have been. 

Of the beneficial effects to the banking community at large which 
will flow from the Essay itself, it would be premature to judge in 
detail; but that they will be of an important and substantial kind, 
there cannot be a doubt—except, perhaps, in the minds of the unsuc- 
cessful competitors. Why, if the Essay had the effect of abridging 
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banking labour, even to the extent of ten minutes a day, there is thus 
a saving of fifty hours to each clerk per annum; and if you multiply 
that by the thousands of parties interested, the sum total of labour 
saved and time gained, will not be quite inconsiderable. Or, viewing 
it in another light, let the Essay put bankers on a plan to save a single 
shilling a day in the ordinary working expenses of each establishment, 
and the result will be something like £15,000 a-year. 

Did I assert too much, then, when I said you had made a first-rate 
investment ? 

But there is one department in practical banking in which the Great 
Exhibition will necessarily be wanting, either as exhibitor or in- 
structor—I allude to the various PRINTED FORMS, DOCUMENTS, and 
BOOKS in use amongst bankers. 

Now, in all these particulars, every bank follows its own ideas and 
designs—for one strong reason, amongst others, that it has slender 
means of knowing the ideas and designs of its neighbours. With some 
banks that I know of, their forms and modes of book-keeping are as 
jealously kept from the knowledge of their neighbours in banking as 
if they were secrets of state. I humbly think that this is a mistaken 
and unwise notion—mistaken, because a form of book no more dis- 
closes the proper secrets of the establishment than the lettering on the 
back of the ledgers exposes the state of the balances within—and 
unwise, because it precludes that interchange of practical ideas and 
information amongst bankers which would tend to the advantage 
of all. 

I would suggest, then, that we bankers should follow—of course 
at a measureless distance, and in a very small way—the great event of 
May next, and have an Exhibition of Industry peculiarly our own. 
I think the time and the occasion are both auspicious, and the object 
one which may fairly challenge the co-operation of all practical 
bankers. 

To some address in London, to be hereafter determined upon, let 
every bank that will, in the Three Kingdoms, transmit complete sets 
of the whole of its printed forms and documents, of whatever nature— 
excepting only such as are of a confidential character—and also’a 
sketch of the headings, ruling, and arrangement, of each of its books. 

Let these be classified—that is to say, let each particular form be 
classed with all the other forms of the same description, so that one 
may run his eye in succession over all the styles of any particular 
form, book, or document in use at a variety of existing banks, and he 
can hardly fail to carry away from the examination an idea or two that 
may enable him to improve in some respects those in use by his own 
establishment—unless we are to suppose these to be perfection itself, 
and quite past mending, in more senses than one. 

Understand me,—I by no means either hope or expect that such a 
collection will result in perfect uniformity of banking usage through- 
out the country, because I regard this as neither possible nor desirable. 
All I would hope from the collection, of itself, would be what I have 
just indicated—that it would tend to improve the style, arrangement, 
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and utility of banking forms generally. If there is any one who will 
sneer at this as a small matter, he must be one of the fortunate few 
who have never experienced the distaste, the weariness, the begrudged 
labour, or been guilty of the wilful negligence, which arise from either 
badly-arranged, or superfluously laborious forms of books or docu- 
ments. I have seen a “ lodgment slip,” for example, to complete 
which it was necessary to proceed deliberately as follows:—to 

1. Write the place and date. 

2. Describe the various denominations of cash lodged. 

3. If any cheques give the particulars of each. 

4. Sum cash and cheques up. 

5. Give the surname of the acceptor, date when due, and amount of 

each bill lodged. 

6. Sum these up. 

7. Transfer this sum to the face of the slip, immediately under the 

total of each, and sum again. 

8. Write this total in words at length, in the body of the slip. 

9. State for whose account lodged, and sign your own name. 

10. Receiving Teller to repeat the amount in figures, and counter- 
sign the whole. 

Will any one be surprised to hear that this form is rarely filled up 
properly—that frequently the details are given, and the essentials 
omitted, or conversely? that items are continually put in the wrong 
places, or that the summations often flatly contradict each other, and 
defy correction? or, generally, that a document such as this will worry 
the customers out of all patience, and expose the wretched Teller to 
unspeakable labour and general contempt? “It’s not the mere filling 
the thing up, or correcting it for them,” urged my informant in this 
matter, a Teller ; “ that’s nothing: the hardship is, that when you have 
done it, they seem to quite scorn you for your pains.” 

Now, I hold these to be substantial mischiefs—trifling, and even 
ludicrous, if you will, were the form seldom used—but rather formi- 
dable when multiplied into the number of such forms used annually, 
at any bank doing an average amount of business. 

If such a collection was ever formed, I should like to see it become 
a permanent thing, the interest in which would never flag were the 
contributors to continue to transmit to the secretary or keeper every 
new or altered form, as it is introduced into their respective banks. 

And I could desire to see such a repository become an adjunct to 
something of higher and wider interest and utility. Were a few Lon- 
don bankers to take the matter in charge during its infancy, I can 
imagine the occasion a likely one for their laying the foundation of a 
BankinG Iystitute, having its resident members, of course, in Lon- 
don, and its corresponding members amongst the baukers in the 
country. Every other science, art, or profession, has its Institute or 
Society, and with the very best results to the progress of the particular 
branch of knowledge, or the particular interests, which it is the object 
of the Institute to investigate or protect. : 
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By the collection of facts, the reading and discussion of papers, 
and the periodical publication (say in the Bankers’ Magazine), of such 
papers, and of the discussions arising thereon, there cannot be a doubt 
that the knowledge and practice of banking would be advanced and 
improved. And the transactions of the Institute need not necessarily 
be restricted to questions in practical banking, but might be extended 
to the deeper questions of currency, and the other branches of political 
economy which bear, directly or indirectly, upon the general subject of 
banking. 

I can imagine an Institute of this nature, when fully developed, 
having within itself an honorary Committee, or Court of Examiners, 
before whom it would be competent, at stated periods, to any officer in 
a bank to appear and be interrogated as to the range and accuracy of 
his banking knowledge, and to obtain a testimonial or diploma in 
accordance with the facts—a custom which, I humbly conceive, were 
it once introduced, would tend greatly to promote the advancement of 
the really talented and deserving, and equally to discourage the pre- 
tensions of conceit and incompetency. 

Carry the idea a step farther, and let the Institute be the natural 
head-quarters of the Committee of Deputies and of Associated Bankers, 
and you will thus invest it with the high function of watching over 
and protecting our interests, and render it the centre and focus of 
action when any great monetary question is to be discussed in Parlia- 
ment. 

I may be over sanguine in this matter—and by those who regard 
banking as it is, either as incapable of improvement, or too sacred a 
subject to be exposed to public discussion, I shall be set down as a 
mere dreamer and innovator, and this epistle as a culpable imperti- 
nence. From persons entertaining these views, the Institute has little 
to expect beyond contemptuous indifference or passive hostility: but 
I would hope that, once fairly started, it would outlive both. 

One difficulty however I feel bound to name, and it is this,—the 
Institute should be open to and supported by all bankers, private or 
joint stock, to give it the widest range of efficiency; but, unless some 
of the leading private bankers in London joined it at the outset, I 
fear the private bankers in the country would generally hold aloof. I 
would regret this for many reasons, but, chiefly, because there is no 
object much more to be desired than some means whereby private and 
joint stock bankers could be enabled to meet, on neutral ground, and 
by friendly intercourse, and frequent union, strive to unlearn and re- 
nounce their mutual jealousies, (which unhappily still prevail, to some 
extent), and agree henceforward to work in harmony for the common 
good. The world is wide enough for us all, and when our interests 
are in common, why should we not fraternise? 

Pardon this long epistle, and accept the assurance of the continued 
best respects of 

Yours very faithfully, 
Tuomas BULLION. 


January, 1851. 
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The Second Letter to which we have referred is as follows :— 


My Dear S1r,—I have read with great pleasure the announcement in the 
present month’s Number of the Bankers’ Magazine of a prize of £100 to be 
given by you to the author of the best Essay which shall be written, in reply 
to the question, “ In what way can any of the articles collected at the In- 
dustrial Exhibition of 1851 be rendered especially serviceable to the interests 
of ‘ practical banking?’ ”’ 

Believing that the field would be limited were the Essay to be strictly con- 
fined to the terms of the question, I would respectfully suggest an alteration 
somewhat to the following effect :— 

‘In what way can any of the articles collected at the Industrial Exhibition 
of 1851, or the assemblage of men of all classes and countries to be then expected, 
be rendered especially serviceable to the interests of ‘ practical banking?’ ” 

I need hardly suggest to you that there may be many good practical Bankers 
who would venture upon an Essay, pointing out how the great assemblage 
might'‘he made serviceable (by inviting Bankers to be present in London, at one 

eriod, during the Exhibition, to have discussions or otherwise); but who 
rom not having sufficient knowledge of physical science might be quite unable 
to produce anything worthy of attention, were the articles alone to be 
considerered. 

I confess I thus venture to trouble you with great diffidence, and would 
not wish to press my views upon your notice, should your arrangements be 
already in a forward state, even supposing you saw any thing in what I have 


said. 
J. W. Gilbart, Esq. 
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ALT10UGH we are not able in our annual summary of the state 
of trade to do more than give a brief notice of the general con- 
dition of business in its more important branches, we think the 
statistics thus digested and brought together, will be found 
useful to our readers both for present consideration and for 
future reference. It is of great importance to those who have 
the management of the monetary affairs of the country in their 
hands, to obtain, if possible, a clear idea of the course of trade 
for some time in advance; and this can only be acquired, 
under any circumstances, by an examination of the causes in 
operation affecting all the leading departments of the business 
of the kingdom, and by comparing the prices, stocks, consump- 
tion, &c., of the chief articles of produce with those of former 
periods, 

We know of no means so useful for acquiring this kind of 


- knowledge, as the annual circulars issued by the principal firms 


in the various departments of trade; and in the following sum- 
mary we have condensed all the more important facts contained 
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in those documents just issued. It will be seen that they point 
to a continued rise in prices, and increased consumption. 
Should these effects be produced, it will not be extraordinary to 
find money becoming more valudble; and this will react in time ~ 
on prices, and bring about changes highly important to the 
Banking interest. 


Tue Corton Trape.—The circulars of the leading firms engaged 
in the Cotton Trade supply us with a mass.of information relative to 
the condition of business during the past year; the consumption and 
supply of Cotton; and the future prospects of the market. 

As to the existing condition of the trade, it appears that Cotton is, 
on the average, 25 per cent. dearer now than at the corresponding 
period of last year; coarse long cloths are 124 to 15 per cent., do- 
mesties 124 to 20 per cent., according to quality; T cloths 15 to 20 
per cent., and shirtings and maddollapams 74 to 15 per cent. above the 
prices ruling at this date last year. The value of % printing cloth is 
about the same. In yarns, water twist, and mule yarn for export, 
have advanced fully 20 per cent. in the same period. It appears from 
this statement that manufacturers are in a worse position than they 
were a year ago, especially the makers of coarse goods ; and spinners 
of the current qualities of yarn, though better off than manufacturers 
at the same date last year, were more favourably circumstanced than 
at present. A reference to the table of prices will show that coarse 
spinners, the average of the year, have had a less profitable trade than 
any other class of spinners, as was the case in 1849. When it is con- 
sidered that at the end of 1849, spinners held a good stock at prices 
which left a much smaller loss from waste than is now the case, and 
that until very recently they, for the most part, held scarcely any 
stock, their situation is more critical than it has been for some years, 
taking for granted the lowest estimate of the cotton crop to be correct, 
The dearness of cotton and the unremunerative state of the trade, 
have prevented any material extension of spinning and weaving during 
the year. In spinning the chief addition has been for the fine counts, 
from 60’s upwards for home consumption, whilst in manufacturing, 
few looms, comparatively, have been put down since last spring, and 
those had been, for the most part, ordered in 1849, when expectations 
of a good crop of cotton in the coming year prevailed. 


Exrorts.—The following table, drawn up by Du Fay and Co., show 
the total Exports of Cotton Yarns and Goods for the last seven years, 
and the distribution of the chief items in millions of yards and lbs. :— 


1850 1849 1848 1847 1846 1845 1844 


Totals yarns .... millions of Ibs. 124 154 132 120 159 137 134 
Totals manufactured goods, do.yds. 1186 1183 931 889 987 1009 991 
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The chief items are distributed as follows :— 
Cotton yarns, &c., to North of 

Europe millions of lbs. 62 
» goods, &c., ditto, yds. 64 
>» yarns, &c., to Italy, Ibs. 17 
» goods, &c., to Italy, yds. 53 
» yarns, &c., to India, lbs. 2 15 
» goods, &c., to India, yds. 163 
yarns, &c., to China, lbs. d 5 
goods, &c., to China, yds. 75 
yarns, &c., to Levant, lbs. : 14 
goods, &c., to Levant, yds. : 121 
to South America . 2 101 
» to Chili and Peru . 58 
»» to the West Indies 45 

to the United States 67 28 94 


Whilst the declared value of our exports may show scarcely any 
falling off in 1850, as compared with 1849, the table shows a decrease 
in the total exports of yarns amounting to 27,500,000 Ibs., and in 
plain cottons of 46,000,000 yards; which is not made up by the 
increase of printed and dyed cottons of 36,000,000 yards. In linens 
and woollens generally, an increase has taken place, chiefly to the 
United States, British North America, Russia, and Germany. The 
greatest increase in our sendings of plain and dyed cottons to any one 
country has been that to India. The year 1850 exceeds J849 b 
20,000,000 of yards, and any of the five years previous to 1849 still 
more considerably. The satisfactory result of the sale of produce has, 
no doubt, led to the large increase alluded to; and we hope it may 
prove correct, that the excess of shipment is based upon solid grounds, 
and will turn out well for the exporters. 


Stocks, DELIVERIES, AND ConsuMPTION oF Corton In Lonpon, LIVERPOOL, AND 
LASGOW, FOR THE LAST Five YEARS, AS GIVEN BY “ THE Economist.” 





1846 | 1847 | 1848 | 1849 1850 





bales | bales | bales | bales bales 

Aggregate stock Ist Jan 1,055,270 545,790' 451,940 496,050! 558,390 

Total Receipts Ist Jan. to 31st Dec.|1,243,987 1,233,988/1,738,941 1,905,248 1,748,137 
| | 





2,299,257 1,779,788 2,190,881/2,401,298 2,306,527 
Export from 1st Jan. to 21st Dec. | 194,200, 221,856) 189,500) 256,300, 272,400 





2,105,057 1,557,938/2,001,381 2,144,998 2,034,127 
Stocks in the three ports 31st Dec. 545,790) 451,940 496,050] 558,390} 521,120 








Deliveries for home consumption.../1,559,267 ! 1,105,998/4,505,331, 1,586,608 1,513,007 





Or per week ........ acl adel | 99,994) 21,211] 28,790 30,428) 29,016 


per lb | per lb | per lb | per lb | per lb 
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From the above table, we observe that the total imports of eotton 
in Great Britain in 1850 were only 157,000 bales smaller than in 1849, 
the deficiency of 295,000 bales in the supplies from North America 
having partly been made up by increased imports from other countries, 
principally the East Indies. The importation of East India cotton in 
all the ports of this country in 1850 amounts to 309,000 bales, which 
is 127,000 bales more than in 1849, and likewise surpasses any other 
of the previous eight years. The exports of cotton from the United 
Kingdom in 1850 also exceed any of the former nine years; the 
deliveries for home consumption vary but slightly from the last two 

ears. 
. The stocks at the end of 1850 in the entrepots of the country are 
37,000 bales smaller than on the 3lst December, 1849; those in the 
hands of spinners and manufacturers are at present estimated at 100,000 
bales, against 120,000 bales a twelvemonth ago. 

The value of cotton is now considerably higher than it was at the 
close of any of the former years contained in the above table; it has 
been firmly maintained, with but slight fluctuations, since the middle 
of last year, and the enhanced prices have not had the effect of dimi- 
nishing consumption. 

The estimates of the American crop of 1850-51 range from 2,100,000 
to 2,200,000 bales; but some reports received by the last mail this 
week name a somewhat larger quantity. 

The increase in the importation of East India cotton is not accom- 
panied by an improvement in quality; on the contrary, the larger por- 
tion of the Surat cotton arrived within the last three months, is mixed 
with seed to such an extent, that it is unsuitable for export. 

In the Liverpool tables of last year, the deliveries during the first 
eleven months of 1850 have again been stated 70,000 bales above what 
they actually turned out to be, but the error has been corrected in the 
annual summary. ‘The occurrence of such errors however, on so im- 
portant a point must shake confidence in the accuracy of the Brokers’ 
returns in future. 

The future supply of Cotton has become a matter of increasing 
anxiety. The American crop of 1849-50, though until late in the 
season generally estimated at 2,300,000 bales, has proved to be only 
2,096,700 bales; and from the advices which continue to be received 
with respect to the present yield, there is now too much reason to 
apprehend that it will prove equally limited. Should this unfortu- 
nately be the case, how is even the present rate of consumption to be 
maintained ? 

The crop in the United States is estimated at from 2,100,000 to 
2,250,000 bales. 

Tue Woot Trape.—Messrs. Abram Gartside & Co. state that 
the results of the wool trade for the last twelve months must, on the 
whole, have proved extremely satisfactory to the grower, importer, 
and manufacturer. The consumption has been going steadily forward 
to an immense extent, and still continues very brisk. The exports of 
woollen manufactures, of various kinds, present a remarkable increase, 
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being one-third more than 1849, and double 1848 ; while, at the same 
time, the home market has been and still is a large customer. 

Stocks are reduced to an insignificant amount, and are totally in- 
adequate to the demand. 

The imports during the past year from Germany have been only 
30,491 bales against 45,839 in 1849 and 48,478 in 1848, thus showing 
a considerable falling-off. From Australia the supplies have largely 
increased, being 138,679 bales in 1850 against 125,732 bales in 1849 
and 110,941 bales in 1848. 

Tue CotoniaL Markets.—Prices generally have advanced during 
the year. The following particulars relating to some of the more im- 
portant articles of import will be found useful as a guide in forming 
an opinion of the probable condition of the markets during the pre- 
sent year. 

Sucar.—Messrs. Trueman and Rouse state that a glance at the 
course of the sugar market during the past twelve months shows, on 
the whole, a very steady maintenance of prices, the fluctuations until 
October having scarcely exceeded Is. per cwt. The supply of sugar 
to Europe, in the eleven months ending 30th November, 1850, has 
not equalled that of the same period of 1849 by 24,000 tons; and the 
imports into the United Kingdom alone, for the whole year, show a 
falling off of 34,000 tons, or nearly 10 per cent, as compared with 
those of 1849. Whilst the imports have been diminishing, the con- 
sumption has again made steady progress; a comparison of the past two 
years will probably show a difference in favour of the latter of not less 
than 16,000 tons, including therein upwards of 4,000 tons of Dutch Re- 
fined, which has lately formed an item worthy of notice, and the equi- 
valent in sugar of an increase of about 6,000 tons of molasses. In the 
ports of Great Britain there is a reduction in the stocks of 25 per cent. 
as compared with those on the Ist January, 1850; the total being 
93,000 tons only against 123,600;—the principal deficiency is in 
British colonial. As the imports for the next two months cannot be 
heavy, the consumption during that period must to a great extent 
fall upon the present stock, which will therefore become still further 
reduced. 

It is perhaps too early to express a decided opinion as to the extent 
of the supply for the coming season, but so far there is no reason to 
anticipate any increase in the aggregate. 

The following table shows the Imports, Exports, and Consumption 
of Sugar during the past year, and the present stocks on hand :— 

Imports. Exports. Consumption. Stocks. 
Tons 317,000 29,600 269,000 123,800 
285,500 22,200 276,000 93,300 

It will be thus seen, that we commence the year with a stock of 
93,300 tons, against 123,800 tons last year, but even out of this 
reduced stock of 93,300 tons, there are no less than 43,300 of foreign 
sugar, leaving of colonial only 50,100 tons on hand, and the moderate 
arrivals which we shall have for the next few months, as the primary 
source of our supply for home consumption. So small a stock will of 
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necessity drive the consumption to a greater extent than we have 
before experienced upon foreign sugar, especially for refining purposes, 
so that the Chancellor of the Exchequer has the prospect of deriving 
a much larger revenue from sugar during this than in any previous 
year. Besides the deficiency in the stocks in this country, there is 
also a slight decrease in those on the Continent, and a considerable 
one in America, whence it follows that the consumption of sugar last 
year was in excess of the production. The important question then 
arises for consideration, what are the prospects as to the future pro- 
duction to meet the consumption of 1851? With regard to the crops 
which will form the source of supplies for the coming year, a leading 
firm says, that after making the most careful inquiries and collecting 
information from various foreign correspondents, they arrive at the 
conclusion that there is no probability of receiving any increase upon 
the supplies of 1850, and therefore should the consumption continue 
on its present scale, we shall close the present year with a further 
diminution of stock. The remaining point for consideration is the 
probable consumption of 1851; with our manufacturing population so 
fully and profitably employed as they are in Lancashire, Yorkshire, 
Staffordshire, and in the iron districts in Wales ; in the cotton, flax, 
and iron manufactures in Scotland; with the improved condition of 
Treland, and all the minor branches of our industry in a highly pros- 
perous state, and with bread, the first necessary of life, cheap, it is 
difficult to believe that the consumption of sugar will be smaller than 
in 1850. This is irrespective altogether of the additional stimulus 
that will be given to business by the influx of about 1,000,000 of 
foreigners, who will be present at the Great Exhibition this year. If 
we assume this number to be accurate, and that each person will bring 
and spend £10 on an average, we shall have £10,000,000 added 
suddenly to the capital and circulation of the kingdom, an amount 
which cannot fail to have an immediate effect upon the prosperity of 
the country, and lead to an additional consumption of all the necessaries 
and luxuries of life. 

Tea.—This market during the past year has, with few exceptions, 
presented each month an improved appearance for all low to fair 
common qualities.of both blacks and greens, and they have advanced 
in value fully 60 per cent. from the lowest point ; the amount of 
business transacted has been on alarge scale, and, on the whole, more 
satisfactory to the importers than for some seasons past. In the early 
part of the year exporters and speculators were the principal opera- 
tors, the trade holding aloof, and merely supplying their immediate 
wants ; but as the year progressed they became more willing pur- 
chasers, whilst the rapidly decreasing amount of the stocks tended to 
make holders firmer and enhance prices. 

In Corre the year just closed has been marked by great fluctua- 
tions. In January last the price of native Ceylon was 56s. to 57s. 
per cwt., being nearly on a par with that now current, which price 
was an advance on that of the previous January, of 26s. to 27s. per 
ewt. As the speculative mania was at this time in full activity, the 
quotation was in February forced up to 65s. per cwt., the highest 
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point it attained during 1850. At the beginning of May the price 
receded to 40s., the lowest point of the year; but since the Dutch 
autumn sale it has gradually risen until it has reached almost the same 
figure at which it ruled at this time last year, the quotation being now 
from 55s. to 56s. per ewt. The deliveries during the past year show 
a very large falling off as compared with 1849, the difference amount- 
ing to about 34 per cent. 

In Rice there has been an absence of those speculative fluctuations 
which have marked former years, and the market has ruled pretty 
evenly throughout, showing, however, at its close a slight advantage 
on the rates at the end of 1849. 

In Innvico great activity has been experienced the whole of the 
past year, and prices, under the influence of large sptculative opera- 
tions, have continued to advance throughout, and are now from 35 to 
40 per cent. above the rates current in January last. It is expected 
that the supply of indigo in 1851, will fall short of the consumption. 

Topacco.—Messrs. Clagett, Son and Co., in their Circular say :— 
A notable year in the annals of the tobacco trade has been brought 
to aclose. It was clearly apparent the entire crops of America, in 
the years 1846, 1847, and 1848, and we may now add 1849, were 
wholly insufficient to meet the annual consumptive demands of the 
world ; and as during the same.period, while Europe was convulsed 
by commercial and political revolutions, we had no evidence of ex- 
tended cultivation of indigenous tobacco to meet the positive deficiency 
in ‘the American crops, it was equally clear the wants of an increasing 
population could only have been supplied from the stocks accumulated 
from 1840 to 1845—years of large production and in excess of 
demand. With these facts we could not avoid a course of advancing 
prices, even allowing for the contingency of an excessive crop'to be 
raised during the year, to which the planters would be stimulated, 
but which, had it been realised, would not have been available until 
the summer of 1851. But a course of untoward events has frustrated 
the best endeavours of the growers, and to trace the history of the 
intended large crop of 1850 is simply to narrate a long train of mis- 
fortunes. Wet and drought, flood and frost, in turn have been the 
agents of destruction, so that now the highest estimates we have seen 
of the whole of the crops of the United States in 1850 do not exceed 
119,000 hhds. 


Tse Corn Trape.—Mr. D. M. Evans, in his useful ‘ Annual 
Commercial Register for 1850,’ gives the following review of the 
corn market:— 


‘“* A retrospective view of.the Grain trade during the year now concluded, will show 

a greater uniformity of price than is usual over the same space of time, and there can 
be no doubt that the effect of free trade in corn will be permanently to lower the value 
of all kinds of agricultural produce in this country, Two years’ experience has 
proved that the average price of wheat has not ranged higher than 40s. to 45s. 
- per quarter ; and it is therefore fair to infer that that will be about the future range. 
In 1849, the wheat harvest was a good average in Great Britain, as well as in most of 
the principal continental grain-growing countries ; but the extensive failure of the 
potato crop caused an extra consumption of bread, or prices of wheat would probably 
have ranged somewhat lower. The last harvest was decidedly short in England, and 
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less abundant than in 1849 abroad ; still the average price for the year is lower, and 
we are inclined to think that in good seasons the article will not be worth more than 
40s. in this country. 

‘* In taking a review of the past, we find that the first change in prices of wheat this 
year occurred in January, when a decline of 3s. to 4s. per quarter took place, and 
prices continued to tend downwards, until about the middle of April, when good runs 
of Kent and Essex red wheat were sold at Mark Lane at 37s. to 38s. per quarter, whilst 
in many of the markets in the agricultural districts prices were 2s. to 3s. per quarter 
lower than the figures named. About this period the weather, which had previously 
been propitious for the young plant, underwent an unfavourable change,which gave 
confidence to holders, and before the third week in May wheat had advanced 4s. to 5s, 
per quarter. This rise was not maintained, a reaction of about 2s. per quarter having 
occurred before the close of that month. About the end of May the temperature rose, 
and the first fortnight in June was favourable for the growing crops, which had then 
so far advanced that wheat showed symptoms of coming into ear in the more forward 
districts. This is always a critical time, and a stage in the growth of the plant which 
frequently determines the ultimate productiveness ; and there can be no doubt that the 
severe frost which was experienced on the night of the 19th of June did extensive mis- 
chief in all the southern counties of England. The weather having, however, subse- 
quently improved, and the early part of July being fine and forcing, the alarm caused 
by the incident just referred to gradually subsided, and, as already remarked, part of the 
advance established during the excitement was again lost. Fresh fears were soon 
afterwards occasioned by the occurrence of high winds during the period wheat was in 
bloom, and about the close of July prices again improved 2s. per quarter. Harvest 
did not commence even in the earliest localities till August, and no new wheat was 
exhibited at Mark Lane till the 12th of that month. Frequent heavy showers of rain 
and violent thunder-storms occurred about this period, which laid the crops so badly 
as to cause extensive injury, and a gloomy view began to be taken of the probable 
result of the harvest; but as constant and large importations were apparent through- 
out the summer, prices were less influenced than might have been expected, and since 
the crops have been secured quotations have undergone very little variation. The 
opening prices for new wheat at Mark Lane were, the best red 43s. to 45s., white 
48s. to 60s. per quarter. From this point an occasional rise or fall of 1s. per quarter 
has followed, as the supply or demand has predominated ; and at present, quotations 
are, for the best red, 42s. to 448., and white of superior quality, 50s. per quarter. 
That the crop in England falls materially short of the produce of good average seasons, 
both in quality and quantity, is certain; but as there is reason to believe that the 
foreign supplies will not be less next year than they have been this, there is little 
prospect of a much higher range of prices.”’ 


With reference to the probable price at which corn will be im- 
ported from abroad, Messrs. M. M. Normann, of Danzig, in their 
circular to their English connections, say— 


“The steadiness of the trade, as well as the large supplies, are certainly 
the consequences of the opening of your ports, but it is my impression that, 
with few exceptions, the growers and importers of foreign corn have lost 
money during the past year, and I therefore anticipate a rise in prices. At 
least, I am convinced that at the present quotations shipments from this port 
will not be on so large a scale in future as they have been in the year just 
ended, for it is the opinion of our best informed merchants that even in the 
most abundant seasons the growers in Upper Poland cannot afford to send 
their produce to Danzig unless they can get a price equal to 42s. to 43s. per 
quarter free on board, the waste and cost of conveyance absorbing very often 
one-half of the money. That the above-mentioned price is about the average 
cost of wheat, free on board, seems to be confirmed by the circumstance that 
the factors here are in general directed by their friends not to dispose of their 
goods under this price, and if not attainable on arrival, to warehouse the 
corn.” 
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In accordance with our intention to notice, from time to time, 
useful works on business topics, which we think may be advan- 
tageously added to the library of the banker and the man of 
business,—whether such works be new or old—we now proceed 
to give some extracts from a work published a few years ago, 
but which has lost none of its recommendations since that 
period. 

We purpose in notices of this kind to give very brief descrip- 
tions of the books referred to, leaving their quality to be judged 
of by the extracts we may make. Where, however, a book is 
unsuitable for extract, or too bulky to be noticed in this manner, 
we shall give a digest or an analysis of its contents instead. 





Essays written in the Intervals of Business. Third Edition. London: 
William Pickering, 1843. 

Tuis is a small work of 148 pages, of a convenient pocket size, printed 
in a clear type ; and, as will be seen from the above announcement, 
it reached a third edition in 1843. There may have been other 
editions since, but the copy before us has the title-page as above. It 
is divided into two parts, consisting of Essays relating (1) to self- 
government and personal improvement; and (2) to various topics 
connected with the daily management of business. The titles of some 
of the Essays will give an insight into their character, and the extracts 
which follow will exhibit the writer’s style and mode of reasoning. 
For example, there are in the first part of the book Essays on Prac- 
tical Wisdom—Self-Discipline—on our Judgments of other Men— 
on Domestic Rule—Advice—Secrecy, &c. ; and in the second part 
on the Education of a Man of Business—on the Transaction of Busi- 
ness—on the Choice and Management of Agents—on Interviews— 
on the Treatment of Suitors, &c. We shall make extracts from three 
of these Essays as samples of the rest. 

We think the work an excellent one for a young man. The sug- 
gestions in ‘all the Essays are obviously those of a man who has 
had much practical experience, and whose lessons bear an impress of 
wisdom. Few men of business can read the work without advan- 
tage ; and to those who are entering upon life we think we are doing 
a service by introducing it to their notice. 

L—On tHe Epvcation or A Man or BUusmNess. 

Of Decision.—A habit of thinking for himself is one which may be 
acquired by the solitary student. But the habit of deciding for him- 
self, so indispensable to a man of business, is not to be gained by study. 
Decision is a thing that cannot be fully exercised until it is actually 
wanted. You cannot play at deciding. You must have realities to 
deal with. 

It is true that the formation of principles [for the regulation of 


conduct] requires decision; but it is of that kind which depends 
VOL. xi. H 
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upon deliberate judgment : whereas the decision which is wanted in 
the world’s business must ever be within call, and does not judge so 
much as it foresees and chooses. ‘This kind of decision is to be found 
in those who have been thrown early on their own resources, or who 
have been brought up in great freedom. 





Of Study.—We cannot enter here into a description of the technical 
studies for a man in business ; but I may point out that there are works 
which soften the transition from the schools to the world, and which are 
particularly needed in a system of education like our own, consisting 
of studies for the most part remote from real life. These works are 
such as tend to give the student that interest in the common things 
about him, which he has scarcely ever been called upon to feel. They 
show how imagination and philosophy can. be woven into practical 
wisdom. Such are the writingsof Bacon. His lucid order, his grasp 
of the subject, the comprehensiveness of his views, his knowledge of 
mankind, the greatest perhaps that has ever been distinctly given out 
by an uninspired man, the practical nature of his purposes, and his 
respect for anything of human interest, render Bacon’s works unri- 
valled in their fitness to form the best men for the conduct of the 
highest affairs. 

It is not, however, so much the thing studied, as the manner of 
studying it. Our student is not intended to become a learned man, but 
a man of business ; not a ‘full man,’ but a ‘ready man.’ He must be 
taught to arrange and express what he knows. For this purpose let 
him employ himself in making digests, arranging and classifying 
materials, writing narratives, and in deciding upon conflicting evi- 
dence. All these exercises require method. He must expect that 
his early attempts will be clumsy ; he begins, perhaps, by dividing 
his subject in any way that occurs to him, with no other view than 
that of treating separate portions of it separately ; he does not per- 
ceive, at first, what things are of one kind, and what of another, and 
what should be the logical order of their following. But from such 
rude beginnings, method is developed; and there is hardly any degree 
of toil for which he would not be compensated by such a result. He 
will have a sure reward in the clearness of his own views, and in the 
facility of explaining them to others. People bring their attention to 
the man who gives them most profit for it ; and this will be one who 
is a master of method. 

Our student should begin soon to cultivate a fluency in writing—I 
do not mean a flow of words, but a habit of expressing his thoughts 
with accuracy, with brevity, and with readiness ; which can only be 
acquired by practice early in life. You find persons, who, from 
neglect in this part of their education, can express themselves briefly 
and accurately, but only after much care and labour. Again, you 
meet with others who cannot express themselves accurately, although 
they have method in their thoughts, and can write with readiness ; 
but they have not been accustomed to look at the precise meaning of 
words : and such people are apt to fall into the common error of 
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indulging in a great many words, as if it were from a sort of hope 
that some of them might be to the purpose. 

In the style of a man of business nothing is to be aimed at but 
plainness and precision. For instance, a close repetition of the same 
word for the same thing need not be avoided. ‘The aversion to such 
repetitions may be carried too far in all kinds of writing, In litera- 
ture, however, you are seldom brought to account for misleading 
people ; but in business you may soon be called upon to pay the 
penalty for having shunned the word which would exactly have 
expressed your meaning. 

I cannot conclude this essay better than by endeavouring to 
describe what sort of person a consummate man of business should be. 

He should be able to fix his attention on details, and be ready to 
give every kind of argument a hearing. This will not encumber him, 
for he must have been practised beforehand in the exercise of his 
intellect, and be strong in principles. One man collects materials 
together, and there they remain, a shapeless heap ; another, possessed 
of method, can arrange what he has collected ; but such a man as I 
would describe, by the aid of principles, goes farther, and builds with 
his materials. 


He should be courageous. The courage, however, required in 
civil affairs, is that which belongs rather to the commander than the 
common soldier. But any kind of courage is serviceable. 

Besides a stout heart, he should have a patient temperament, and 
a vigorous but disciplined imagination ; and then he will plan boldly, 
and with large extent of view, execute calmly, and not be stretching 
out his hand for things not yet within his grasp. He will let oppor- 
tunities grow before his eyes until they are ripe to be seized. He 
will think steadily over possible failure, in order to provide a remedy 
or a retreat. There will be the strength of repose about him. 

He must have a deep sense of responsibility. He must believe in 
the power and vitality of truth, and in all he does or says, should be 
anxious to express as much truth as possible. 

His feeling of responsibility and love of truth will almost inevi- 
tably endow him with diligence, accuracy, and discreetness,—those 
commonplace requisites for a good man of business, without which 
all the rest may never come to be ‘translated into action.’ 


II.—On THE TRANSACTION OF BUSINESS. 


The first part of the general subject embraces the choice and 
management of agents, the transaction of business by means of inter- 
views, the choice of colleagues and the use of councils. Each of 
these topics will be treated separately. There remain, however, 
certain general rules with respect to our dealings with others which 
may naturally find a place here. 

In your converse with the world avoid anything like a juggling 
dexterity. The proper use of dexterity is to prevent your being cir- 
cumvented by the cunning of others. It should not be aggressive. 
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Concessions and compromises form a large and very important 
part of our dealings with others. Concessions must generally be 
looked upon as distinct defeats ; and you must expect no gratitude for 
them. I am far from saying that it may not be wise to make conces- 
sions, but this will be done more wisely when you understand the 
nature of them. 

In making compromises, do not think to gain much by concealing 
your views and wishes. You are as likely to suffer from its not being 
known how to please or satisfy you, as from any attempt to overreach 
you, grounded on a knowledge of your wishes. 

Delay is in some instances to be adopted advisedly. It sometimes 
brings a person to reason when nothing else could ; when his mind is 
so occupied with one idea, that he completely over-estimates its rela- 
tive importance. He can hardly be brought to look at the subject 
calmly by any force of reasoning. For this disease time is the only 
doctor. 

A good man of business is very watchful, both over himself and 
others, to prevent things from being carried against his sense of right 
in moments of lassitude. After a matter has been much discussed, 
whether to the purpose or not, there comes a time when all parties 
are anxious that it should be settled ; and there is then some danger 
of the handiest way of getting rid of the matter being taken for the best. 

It is often worth while to bestow much pains in gaining over 
foolish people to your way of thinking: and you should do it soon. 
Your reasons will always have some weight with the wise. But if at 
first you omit to put your arguments before the foolish, they will form 
their prejudices ; and a fool is often very consistent, and very fond of 
repetition. He will be repeating his folly in season, and out of 
season, until at last it has a hearing ; and it is hard if it does not 
sometimes chime in with external circumstances. 

A man of business should take care to consult occasionally with 
persons of a nature quite different from his own. To very few are 
given all the qualities requisite to form a good man of business. Thus 
a man may have the sternness and the fixedness of purpose so neces- 
sary in the conduct of affairs, yet these qualities prevent him, perhaps, 
from entering into the characters of those about him. He is likely to 
want tact. He will be unprepared for the extent of versatility and 
vacillation in other men. But these defects and oversights might be 
remedied by consulting with persons whom he knows to be possessed 
of the qualities supplementary to his own. Men of much depth of 
mind can bear a great deal of counsel; for it does not easily deface 
their own character, nor render their purposes indistinct. 


The first thing to be considered in dealing with the business itself 
is the collection and arrangement of your materials. Do not fail to 
begin with the earliest history of the matter under consideration. Be 
careful not to give way to any particular theory, while you are merely 
collecting materials, lest it should influence you in the choice of them. 
You must work for yourself ; for what you reject may be as important 
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for you to have seen and thought about, as what you adopt: besides, 
it gives you a command of the subject, and a comparative fearlessness 
of surprise, which you will never have, if you rely on other people 
for your materials. In some cases, however, you may save time by 
not labouring much, beforehand, at parts of the subject which are 
nearly sure to be worked out in discussion. 

When you have collected and arranged your information, there 
comes the task of deciding upon it. To make this less difficult, you 
must use method, and practise economy in thinking. You must not 
weary yourself by considering the same thing in the same way ; just 
oscillating over it, as it were ; seldom making much progress, and not 
marking the little that you have made. You must not lose your 
attention in reveries about the subject ; but must bring yourself to 
the point by such questions as these, What has been done ? What is 
the state of the case at present? What can be done next? What 
ought to be done? Express in writing the answers to your questions. 
Use the pen—there is no magic in it, but it prevents the mind from 
staggering about. It forces you to methodize your thoughts. It 
enables you to survey the matter with a less tired eye. Whereas in 
thinking vaguely, you not only lose time, but you acquire a fami- 
liarity with the husk of the subject, which is absolutely injurious. 
Your apprehension becomes dull; you establish associations of ideas 
which occur again and again to distract your attention; and you 
become more tired, than if you had really been employed in mastering 
the subject. 

When you have arrived at your decision, you have to consider 
how you shall convey it. In doing this, be sure that you very rarely, 
if ever, say anything which is not immediately relevant to the subject. 
Beware of indulging in maxims, in abstract propositions, or in any- 
thing of that kind. Let your subject fill the whole of what you say. 
Human affairs are so wide, subtle, and complicated, that the most 
sagacious man had better content himself with pronouncing upon 
those points alone upon which his decision is called for. 


Ill.—On INTERVIEWS. 


There is much that cannot be done without interviews. It would 
often require great labour, not only on your part, but also on the part of 
others whom you cannot command, to effect by means of writing what 
may easily be accomplished in a single interview. The pen may be 
surer, but the tongue is a nicer instrument. In talking, most men 
sooner or later show what is uppermost in their minds; and this 
gives a peculiar interest to verbal communications. Besides, there 
are looks, and tones, and gestures, which form a significant language 
of their own. In short, interviews may be made very useful; and 
are, in general, somewhat hazardous things: but many people look 
upon them rather as the pastime of business, than as a part of it 
requiring great discretion. 

Interviews are perhaps of most value when they bring together 
several conflicting interests, or opinions, each of which has thus an 
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opportunity of ascertaining the amount and variety of opposition 
which it must expect, and so is worn into moderation. It would take 
a great deal of writing to effect this. 

Interviews are to be resorted to when you wish to prevent the 
other party from pledging himself upon a matter which requires much 
explanation ; where you see what will probably be his answer to 
your first proposition, and know that you have a good rejoinder, 
which you would wish him to hear before he commits himself by 
writing upon the subject. In cases of this kind, however, there is 
the similar danger of a man’s talking himself into obstinacy before he 
has heard all that you have to say. 

Interviews are very serviceable in those matters where you would 
at once be able to come to a decision, if you did but know the real 
inclination of the other parties concerned : and, in general, you should 
take care occasionally to see those with whom you are dealing, if the 
thing in question is likely to be much influenced by their individual 
peculiarities, and you require a knowledge of the men. Now this is 
the case with the greatest part of human affairs. 

You frequently want verbal communication in order to encourage 
the timid, to settle the undecided, and to bring on some definite stage 
in the proceedings. 

The above are instances in which interviews are to be sought for 
on their own account; but they are sometimes necessary, merely 
because people will not be satisfied without them. There are persons 
who can hardly believe that their arguments have been attended to, 
until they have had verbal evidence of the fact. They think that 
they could easily answer all your objections, and that they should 
certainly succeed in persuading you, if they had an opportunity of 
discussing the matter orally : and it may be of importance to remove 
this delusion by an interview. 

On the other hand, interviews are to be avoided when you have 
reasons which determine your mind, but which you cannot give to 
the other party. If you do accede to an interview, you are almost 
certain to be tempted into giving some reasons, and these not being 
the strong ones, will very likely admit of a fair answer ; and so, after 
much shuffling, you will be obliged to resort to an appearance of mere 
wilfulness at last. 

You should also be averse to transacting business verbally, with 
very eager, sanguine persons, unless you feel that you have sufficient 
force and readiness for it. There are people who do not understand 
any dissent or opposition on your part, unless it is made very mani- 
fest. They are fully prepossessed by their own views, and they go 
on talking as if you agreed with them. Perhaps you feel a delicacy 
in interrupting them, and undeceiving them at once. The time for 
doing so passes by ; and ever afterwards they quote you as an autho- 
rity for their folly. Or it ends by your going away pledged to a 
course of conduct which is anything but what you approve. 

But perhaps there are no interviews less to be sought after than 
those in which you have to appear in connexion with one or two other 
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parties who have exactly the same interest in the matter as your own, 
and must be supposed to speak your sentiments, but with whom you 
have had little or no previous communication, or whose judgment 
you find that you cannot rely upon. In such a case you are continu- 
ally in danger of being compromised by the indiscretion of any one of 
your associates. For you do not like to disown one of your own side 
before the adverse party ; or you are afraid of taking all the odium of 
opposition on yourself. You may, perhaps, be quite certain that your 
indiscreet ally would be as anxious as yourself to recall his words if 
he could perceive their consequences : but these are things which you 
cannot explain to him in that company. 

The men who profit least by interviews are often those who are 
most inclined to resort to them. They are irresolute persons, who 
wish to avoid pledging themselves to anything, and so they choose an 
interview as the safest course which occurs to them. Besides it looks 
like progress: and makes them, as they say, see their way. Such 
persons, however, are very soon entangled in their own words, or they 
are oppressed by the earnest opinions of the people they meet. For 
to conduct an interview in the manner which they intend, would 
require them to have at command that courage'and decision which 
they never attain, without a long and miserly weighing of conse- 
quences. 

Indolent persons are very apt to resort to interviews ; for it saves 
them the trouble of thinking steadily, and of expressing themselves 
with precision, which they are called upon to do, if they come to 
write about the subject. Now they certainly may learn a great deal 
in a short time, and with very little trouble, by means of an interview: 
but if they have to take up the position of an antagonist, of a judge, 
or indeed any but that of a learner, then it is very unsafe to indulge 
in an interview, without having prepared themselves for it. 

To conduct an interview successfully requires not only informa- 
tion and force of character, but also a certain intellectual readiness. 
People are so apt to think that there are but two ways in which a 
thing can terminate. They are ignorant of the number of combi- 
nations which even a few circumstances will admit of. And, perhaps, 
a proposal is made which they are totally unprepared for, and which 
they cannot deal with, from being unable to apprehend with sufficient 
quickness its main drift and consequences. 

There are cases where the persons meeting are upon no terms of 
equality respecting the interview ; where one of them has a great 
deal to maintain, and the other nothing to lose. Such an instance 
occurs in the case of a minister receiving a deputation. He has the 
interests of the public to maintain, and the intentions of the govern- 
ment to keep concealed. He has to show that he fully understands 
the arguments laid before him ; and all the while to conceal his own 
bias, and to keep himself perfectly free from any pledge. Any 
member of the deputation may utter anything that he pleases without 
much harm coming of it; but every word that the minister says is 
liable to be interpreted against him to the uttermost. There are 
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similar occasions in private life, where a man has to act upon the 
defensive, and where the interview may be considered not as a battle, 
but as a siege. A man should then confine himself to few words. 
He should bring forward his strongest arguments only, and not state 
too many of them at a time ; for he should keep a good force in 
reserve. Besides, it will be much more difficult for the other party 
to mystify and pervert a few arguments than a set speech. And he 
will leave them no room for gaining a semblance of victory by 
answering the unimportant parts of his statement. 

Again, whatever readiness and knowledge of the subject he may 
possess, he should have somebody by him on his side. For he is 
opposed to numbers, and must expect that amongst them there will 
always be some one ready to meet his arguments, if not with argu- 
ment, at any rate with the proper fallacies ; or at least there will be 
some one stupid enough to commence replying without an answer. 
He should therefore have a person who should be able to aid him in 
replying ; and there will be a satisfaction in having somebody in the 
room who is not in a hostile position towards him. Besides, he will 
want a witness: for he must not imagine that the number of his 
opponents is any safeguard against misrepresentation, but rather a 
cause, in most people, of less attention, and less feeling of responsi- 
bility. And lastly, the most precise man in the world, if he speaks 
much on any matter, may be glad to hear what was the impression 
upon another person’s mind: in short, to see whether he conveyed 
exactly what he meant to convey. 

The best precaution, however, which any man can take under 
these circumstances, is to state in writing, at the conclusion of the 
interview, the substance of what he apprehends to have been said, and 
what he intends to do. This would require great readiness and 
the most earnest attention; but in the end it would save very 
much trouble and misapprehension. <A similar practice might be 
adopted in most interviews of business, where the subject would 
warrant such a formality. It would not only be good in itself, but its 
influence would be felt throughout the interview ; and people would 
come prepared, and would speak with precision, when there was an 
immediate prospect of their statements being recorded. 








Che Mining Enterest, 


PROPOSED NEW MARKET FOR MINING PROPERTY. 


THERE are various indications which lead us to believe that a 
considerable portion of the spare capital of the country will, 
unless any unforeseen event occurs to disturb the present pros- 
pect of affairs, find its way into mining enterprises. The mania 
for mining shares in 1825 and subsequently, being followed as 
usual by a panic, the public have for a considerable period 
looked with shyness on this description of property; but the 
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large returns which have been obtained from investments in 
mines recently, and the generally correct statements published 
by the managers, have had a considerable influence in restoring 
public confidence in mining operations ; and had there been a 
public market for the shares, more extensive transactions would 
have taken place. 

With the view of affording accommodation to both pur- 
chasers and sellers of this description of property, it has been 
proposed to appropriate a portion of the Stock Exchange of 
London for dealings in Mining Shares, and we believe that if 
the proposal is carried into effect, it will be very beneficial to all 
parties. The Committee of the Stock Exchange have the 
proposal before them for their decision, and we have no doubt it 
will be disposed of satisfactorily. 

In the meantime, we have pleasure in giving publicity to the 
following remarks, by a gentleman well qualified to express an 
opinion on the subject, and who fully exposes the disadvantages 
attending the present system of sales and purchases. 


“IT am desirous to offer a few remarks upon the present state of the mining 
interest, and to suggest a plan, the result of much experience and very exten- 
sive observation, which, I am induced to believe, if carried out in its integrity, 
can hardly fail to be of great advantage. 

The great drawbacks to mining adventure are the limited number of shares 
into which each mine is divided; the want of a suitable market or place of 
sale and exchange, and the consequent paucity of fit and proper agents. 

These obstacles to the free circulation of mining property are, however, 
chiefly, if not altogether, referrible to the limited number of shares into which 
the adventures are divided—a custom which took its rise from the period when 
the interest in Cornish mines was confined to adventurers on the spot, with 
their friends and connections. In the earlier periods these works were strictly 
private undertakings, though even then the advantage of a division greater 
than was required by an equality of shares was perceived and very soon 
adopted. 

ps the mineral wealth of Cornwall became developed and strangers inter- 
ested, the shares were still more extended, and have latterly reached 1024 and 
2000 shares. But even this extension is quite inadequate to the proper 
development of the resources of Cornwall and West Devon; and it is im- 
portant, therefore, at this juncture, when capital is superabundant and seeking 
employment in many very hazardous and very dangerous channels, to inquire 
what are the causes which obstruct its application to the extraction of the 
great mineral wealth known to exist in this favoured region. How is it that 
with such buried treasures within six hours’ journey of the metropolis of the 
world, so little has been done, and that almost at hap-hazard—without 
deliberate preconcert, system, or design? To this inquiry we can return no 
other answer than the unfitness of the system which has hitherto been adopted 
in the prosecution of mineral adventure. 

In the beginning, when mining was a mystery known only to adepts, this 
system was necessary, if not advantageous—was, indeed, the only one pos- 
sible in this, at that time, remote and almost inaccessible promontory ; but at 
present, when the explorations of the past century have perforated whole 
districts—when science has done so much to aid in overcoming difficulties 
formerly insurmountable—and when, instead of Cornish men seeking aid and 
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finding it not, they might and would, command an ample share of the 
capital of the nation, it is felt and generally acknowledged, that this system, 
however familiar from long habit to the early adventurers, is quite out of place 
as applied to an interest now becoming one of the most valuable of this 
country, and that it must be enlarged to meet the requirements of the times. 

To secure a fair share of the abundant capital of this country, however, 
certain conditions must be observed. It is necessary to create a market and 
fitting agents for the negociation of the business ; and to do this it is desirable 
that new combinations, upon a wider and more extended basis, should be 
adopted. Even for a railway in the vieinity of London, the great centre of 
exchange for all share property, it would be impossible, if divided into 2,000 
shares only, to find a market; and it is therefore self-evident that it would be 
still more difficult to find a proper and open market for the shares of a mine 
divided into 1,024 parts situated at a distance—the condition of which could 
not be ascertained by any one in London, and the offer to sell or purchase an 
interest in which would raise the presumption that the undertaking had under- 
gone a material change for better or worse, of which the parties wishing to 
deal were alone cognizant. 

It is obvious that property so situated can never command a fair market 
value, and that even where dealings are possible, the disadvantages must be so 
great, that it may be questioned whether even those possessed of prior infor- 
mation do not lose as much by the crude and inferior system of dealing, as 
they gain by their superior information. 

It is, therefore, a pre-requisite in the establishment of a proper market, cal- 
culated to serve the best interests of mining adventurers, that new combina- 
tions should be formed upon a more extensive scale, and comprising a series 
of mines or metalliferous setts of varying character. It would be well to select 
from— 

1. Mines now at work. 

2. Mines in which much work has been done, and still affording promise of 
wealth. 

3. Mines of great promise in new districts; and 

4. Setts in known or productive countries. Five, ten, or fifteen undertak- 
ings of this character, selected with care and judgment, might be formed into 
one combination, with a capital adequate to secure a thorough exploration. 

The advantages of this plan are many and various. In the first place, these 
adventures are taken out of the ordinary and fatal influence of individual 
option, as well as from the no less injurious consequences of the inconvenience 
or failure of individual proprietors. In the next place, by commencing with no 
less than ten mines, or the ruling share in fifteen or twenty, it cannot be 
doubted that success would be ensured, in some one or more, at a very early 
period. Indeed, with the great experience now gained, the mighty powers at 
the comniand of the miner, and the economy of labour and materials resulting 
therefrom, it would be surprising if early returns were not forthcoming from 
more than a third of the mines in a series, if only chosen with ordinary care 
and judgment. Another, and one of the main elements of success in this large 
combination, would be a subscribed capital equal to the full developement of 
the whole of the mines forming such combination, one third of such capital 
being paid prior to the commencement of operations. The causes of failure 
inherent in the present system of limited shares being thus altogether removed 
from this larger combination, its chances of success would be ne “geen | 
increased, and, being divided into a great number of shares, would deman 4 
and certainly find, a fair and open market according to their accredited or 
received value at the time, without any great or injurious difference of price 
between the buyer and seller. ane 

Further to illustrate this matter in connection with the system now existing, 
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it may be stated as a fact well known to all interested and experienced in 
mining matters, that a mining share of the medium value of £100 has been 
sold, after all the difficulties and delays incidental to these dealings, at £86; 
and when purchased at the same period of time, but through a different 
medium, could not be purchased for less than £112, a difference of 30 per cent., 
whilst Consols can be sold at £97, and purchased at £97 2s. 6d., and railway 
stocks, Brighton for example, can be sold at £84 and purchased at £84 5s. 
to £84 10s., being a medium difference of 7s. 6d. per cent. This large 
difference or loss is further greatly enhanced by the difficulty and delay 
attending the transaction, by which the value of this description of property 
is very greatly diminished. On the system here contemplated, however, in 
lieu of this enormous loss of 30 per cent. or more, a share of £100 average 
value would readily be sold and repurchased, at a difference of from £2 to 
£4, and when the dealings were regularly established, even less. 

Indeed, when it is considered that the cost-book system offers, when pro- 
perly administered, the security of limited liability with unlimited profits, and 
the great advan of being free from stamp duty, it cannot be doubted that, 
under some such development as here pointed out, mining property will acquire 
great favour with capitalists. Neither would the — be wholly con- 
fined to the adventurers, but would be widely diffused through the whole 
district. To the merchant it would give trade—to the engineer, employment 
—to the lords, dues ; to the farmer, a market—and to:the population, employ- 
ment and wages. It would greatly increase shipping, and in the production 
and carriage of stores, extend ——— Even to the few contracted 
minds who seek their own good at the expense of others, and who, whilst all 
other interests are, like the Cornish boroughs, enfranchised, are yet living in 
the past, regardless of the advance of the age in arts, science, and commercial 
development, the realization of this enlarged view would bring advantages, 
even though unsought, and, at first, unwelcome.” 


THE REVENUE. 


An Asstract of the net produce of the Revenue of Great Britain, in 
the Years ended 5th of January, 1850, and 5th of January, 1851, 
showing the Increase or Decrease thereof. 


Year ended Jan. 5. | | Qurs. ended Jan.5. 
1850. | 1851. Increase Decrease 1850. | 1851. | Iner. | Deer. 


£ £ £ £ £ 
Customs saesesssesseees 18,695,798) 18,614,880 80,918 |...| 4,720,630, 4,596,705}... | 123,925 
12,753,815}13,003,961 sss | ese | 3,625,061! 3,715,921| 90,859 
6,005,641 269,834 | ":| 1,509,860, 1,459,721 
4,360,17 witiygl | 
5,383,037 25,122 |... 
820,000 we 
Crown Lands 1 160,000, «.. on ove 
Miscellaneous 178,552} :.. | 70,690 |... 
Total Ordinary } !49,742,398148,616,249 446,564 |... |12,473,314'12,346,520) 115,951 
Tonys te t| 559,457] 601,447 we [owe] 125087} 192,246] 7,159 
Repayments of }/ 549,507} 708,61 ve [eee] 124,909] 135,116} 10,207 
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49,851,392 ... |12,723,310'12,613,882| 133,317] 242,745 
uct Decrease. 446,564 ooo 133,317 


Decrease on Quarter...| 109,428 
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IMPORTS AND EXPORTS TO 5 DECEMBER, 1850. 


Tue returns of the Board of Trade for the month ending the 
5th December, although they extend over the period in which the 
German crisis took place, again show, as compared with the cor- 
responding month of last year, an increase in the declared value 
of our exportations, the difference being £671,158. Cotton, 
woollen, silk, and linen manufactures constitute the principal 
items on the favourable side, but the circumstance that the im- 
provement is distributed through every branch of occupation is 
still observable, there being no single instance of a falling-off of 
any moment. 

The aggregate value of our exports during the first eleven 
months of 1850 has been £60,400,525, against £54,089,809 in 
the like period of 1849, showing an increase of £6,310,716. 
As compared also with the same period of 1848 the increase is 
£15,992,613. 

With regard to the imports of the past month the chief point 
for remark is another large increase in the quantity of flour, the 
total taken and consumed being more than twice as much as in 
the same month of 1849. The aggregate importation of flour 
during the year thus far is, however, still below the total of 1849, 
In the import of wheat during the past month there has been 
little variation, but in all other descriptions of grain a consider- 
able decrease has occurred. In the consumption of general 
articles of food and luxury there has been great steadiness, but it 
has been rather below that of December, 1849, sugar, tea, salted 
provisions, tobacco, spirits, wine, and fruits, all showing a slight 
falling off. Coffee also is, as usual, on the unfavourable side. 
Eggs, cocoa, and spices show an increase. 

The comparative imports and exports of raw material, show 
again a large diminution in wool, and an increase in each other 
article, except flax. Glass manufactures, except common window- 
glass, continue to show an increase. In leather manufactures, 
gloves show a considerable decrease. In the import of quicksilver 
there has been a great falling off throughout the year. 








IMPORTS AND EXPORTS OF SPECIE IN 1850. 


Tue returns of the importations of specie and bullion into the port 
of Southampton for the half-year ending Dec. 28, 1850, exhibit a 
decrease upon those of the preceding six months, ending the 30th of 
June last, and the total returns of imports for the year 1850 exhibit a 
considerable falling off when contrasted with 1849. In the present 
position of the foreign exchanges, and the action of the Bank of 
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England thereon, by increasing the rate of discount from 2} to 3 per 
cent., these returns are of some interest, as Southampton is the port of 
destination for the great bulk of gold and silver produced by the mines 
of Mexico, the South Pacific, and California. The value of gold and 
silver brought to Southampton by the Royal (West India) Mail Com- 
pany’s steamers during the past half-year amounts to $12,982,278, 
equal to £2,596,455 sterling; for the half-year ending June 30 the 
amount was 811,814,275, or £2,362,855 sterling, making a total for 
the year of 24,982,273, or £4,959,319. The total amount received 
by the West India mail-packets in the year 1849 was $23,241,360, 
equal to £4,648,270 sterling; thus showing an increase of receipts by 
these conveyances of only $1,555,188, or £311,037 sterling. This in- 
crease is a very small one, and has by no means answered the expect- 
ations indulged in some time since from the increased yield of the 
Californian mines and of the silver producing States of the Pacific and 
Mexico, and from the establishment of a more direct line of steam 
communication between the isthmus of Panama and Southampton. 
The importations of specie and bullion during the six months ending 
30th of December, 1849, were $12,670,705, or £2,534,141. These, 
when contrasted with the corresponding period of 1850, just expired, 
show an increase in favour of the latter of but 8311,568, equal to 
£62,314 sterling. An analysis of the $12,982,273 received during 
the past six months will probably be of importance, as indicating the 
rate of produce of the precious metals for transmision to Europe by 


the various countries in the western world. The receipts are as 
follows :— 


From the Pacific ports south of Panama, in- Value. 
cluding, say, Chili, Peru, Ecuador, Bolivia, xs £ 
and New Granada (principally silver) .... 5,082,967 or 1,016,594 
From California (gold) ... ove --- 2,911,705 — 582,341 
From the Gulf of Mexico, say, from Tampico 
and Vera Cruz (silver)... one «es 3,227,120 645,424 
From the Gulf of Mexico, for account of th 
Committee of Mexican Bondholders(silver) 263,604 52,721 
From the ports of Carthagena and Santa 
Martha (silver and gold) mn one 
From the British, French, and Danish West 
Indies—including Havannah, Honduras, 
and Demerara (silver and gold)... --- 290,268 — 58,054 


1,274,699 254,939 


The amount first given in the above list of receipts from the South 
Pacific ports, say, 85,082,967, may be looked upon as a close approxi- 
mation to the total half-yearly. produce of the silver mines of Chili, 
Peru, Bolivia, &c., as but little specie thence now finds its way to 
Europe by way of Cape Horn. 

While the total returns of receipts of the precious metals from 
Spanish America, California, and the West Indies show so trivial an 
improvement contrasted with the previous expectations, the list of 
receipts of bullion from all other parts of the world, say from India, 
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China, Egypt, Turkey, the Mediterranean, Portugal, &c., shows a 
great falling off when compared with the year 1849, thus proving that 
in most of those quarters the balance of trade is against this country, 
and that specie is now being drawn from, instead of being sent to, 
Great Britain. The Peninsular and Oriental Company’s line of 
Alexandrian mail-packets has brought specie to Southampton during 
the six months past value only £16,000, to this if we add £56,732, as 
the amount brought for the six months ending June 30th, there is a 
total of only £72,732, against £728,851 sterling, received by the same 
conveyances in 1849, showing an immense falling off, amounting to 
£657,119 sterling, The bulk of the receipts composing the £728,851 
in 1849 consisted of large remittances from India on account of the 
East India Company. The tide is now turned the other way, for we 
find that the exports from Southampton by Alexandria packets to 
China, India, Egypt, &c., have reached £778,500 during the past half- 
year, and the total emission during the year can be estimated at little 
short of £1,000,000 sterling. 

A similar decrease is found when looking at the returns of specie 
brought by the steamers from Constantinople and the Turkish ports. 
During the past six months £100,700 has been received thence (show- 
ing a falling off of £292,810, when compared with the corresponding 
period of 1849), and £370,233 during the first half-year of 1850, 
making a total for the whole year of £471,233 against the total in 1849 
of £933,510—a decrease of no less than £462,377. The falling off in 
this case may to some extent be attributed to the competition of the 
screw steamers now running between Liverpool, London, and Turkey, 
many small amounts of specie being transmitted by those vessels, which 
tend to lessen the total which would be otherwise brought by the 
Peninsular and Oriental steamers. 

The imports of specie by the Peninsular line of packets from Gibral- 
tar, Lisbon, Oporto, &c., cannot be so accurately arrived at as the 
foregoing. They are estimated at about £70,000 for the half-year, and 
at about £200,000 for the whole year—a falling off of £110,000 when 
compared with 1849. 

The aggregate importations of silver, gold, gold-dust, &c., into 
Southampton for the year 1850, as derived from the above returns, 
are therefore as near as possible as follows :— 


By the Royal mail steamers from California, Value. 

the Pacific, Gulf of Mexico, Central Ame- & 

rica, and the West Indies — .-- 24,982,273 or 4,959,319 
By Peninsular steamers from Alexandria, &c. 363,660 — 72,732 
By steamers from Constantinople, &c. ... 2,356,165 — 471,165 
By ditto from Gibraltar, Portugal, &c. ... 1,000,000 — 200,000 





Total .-. 28,702,098 or 5,703,216 

The grand total of importations in 1849 reached the enormous sum 

of $33,943,275 or £6,788,655 sterling, thus showing when contrasted 

with the above that the receipts in 1850 have declined to no less in 
extent than 35,241,177, or £1,085,439 sterling. 
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While the receipts have so largely declined, the exports have under- 
gone very considerable augmentation; they are estimated as follows— 
for the year:— 

sx £ 
To India, Egypt, and the Mediterranean ... 5,000,000 or 1,000,000 
To the West Indies, &c. _.... ne --- 1,235,000 — 265,000 
To Spain, Portugal, and Gibraltar ... --- 1,500,000 — 300,000 





Total --- 7,735,000 or 1,565,000 











Sabings’ Danks, 


ST. MARTIN’S PLACE PROVIDENT INSTITUTION. 


TRANSACTIONS OF THE DeEposiTors IN 1847 AND IN 1850.—Among 
other signs of the improved condition of monetary affairs during the 
past year, compared with some of its immediate predecessors, that 
afforded by the state of the Savings’ Bank deposits, on 20th November 
last, is not the least striking. The exact amount of the total increase 
cannot generally be known, until after the publication in April next, 
of the usual annual Parliamentary Return, but some statistics taken 
from the general statement of account of the St. Martin’s-place Provi- 
dent Institution, for the year ended 20th November last, will justify 
the opinion, that the increase must have been very considerable. 

The amount due to individual depositors in the Savings’ Bank, 
alluded to on 20th November, 1849, was £1,186,612 16s. “5d. 3 ; and 
on 20th November last, was £1,284,864 11s. 11d, showing an increase 
of as much as £98,251 15s. 6d. ; and this increase, it should be 
remembered, was going on at a time when the solvency of several 
Savings’ Banks was more than questionable, and when the Government 
was occupied with the consideration of a legislative measure for 
reducing the rate of interest, restricting the amount of deposits, and 
making other arrangements. A propensity to parsimony and saving 
among certain classes of the community, in spite of occurrences of a 
somewhat discouraging nature, under ordinary circumstances, would 
therefore appear to be an established fact. 

As the bare mention of an increase in one institution, of a sum 
amounting to very near £100,000 in one year, can be of no great use, 
unless accompanied by some particulars showing how that sum is 
divided, we proceed to afford the required particulars. 

It is a custom now, and it is one which originated with Mr. 
Hume some years back, for the National Debt Commissioners to require 
from each Savings’ Bank annually, a statement of the division of the 
total amount due to the depositors among the following classes, viz., 
those which do not exceed £20 each ; those which are between £20 and 
£50 each ; those which are between £50 and £100 each ; those which 
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are between £100 and £150 each ; those which are between £150 and 
£200 each, and those which exceed £200 each. 

This division of the total amount due to individual depositors in the 
St. Martin’s-place Institution, on the 20th November, 1849, and 20th 
November, 1850, was as follows :— 


On 20th Nov., 1849. On 20th Nov., 1850. 
Under £20 .«» £147,029 16 1 - £156,014 
ee 50 wees 342,750 9 7 a 362,642 
sa 100 apaeers 350,760 7 9 — 393,275 
Ps 150 piles 210,442 14 3 - 220,883 
a 200 Kae 129,153 18 0 me 145,294 
Above 200 wes 6,475 10 9 oa 6,754 








Totals .. £1,186,612 16 5 £1,284,864 














On comparing the two statements together, the following is the 
increase in each class :— 


Under £20 £ 8,984 66 " 
» 19,891 12 9 £23,875 19 3 


” 100 42,514 16 3 
-— aa 10.440 14 1] a 

” 900 16,141 iit 69,375 16 3 
Above 200 279 4 1 


£98,251 15 6 


So that it will appear, that of a total increase of £98,251 15s. 64., 
the sum of only £28,875 19s. 3d. belonged to the depositors whose 
balances did not exceed £50 each, while the sum of £69,375 16s. 3d. 
belonged to those whose balances exceeded that sum. 

It must be in the recollection of persons generally, that, during the 
eventful year of 1847, distinguished for commercial panic and con- 
sequent low prices of funded property of every description, large sums 
were withdrawn from the Savings’ Banks, and in none was there so 
serious a diminution in the amount of deposits as in the St. Martin’s- 
place Institution; between 20th November, 1846, and 20th November, 
1847, it amounted to £176,403. It was argued at the time, and the 
figures adduced confirmed the force of the argument, that as the greater 
part of that sum was withdrawn by the depositors whose balances 
exceeded £50 each, it was from such depositors that any serious 
demand was to be apprehended on any future occasion when similar 
circumstances operated, and that it was from such depositors that any 
considerable increase was to be expected on any future occasions when 
different circumstances operated, and that therefore, some additional 
restriction on such depositors was necessary. The force of this argu- 
ment is still further confirmed by a statement of the result of the 
transactions of the depositors in the same institution during the past 


ear, placed in juxtaposition with a similar statement for the year 
847, as follows :— 





Savings’ Banks. 97 


St. Martin’s Piace Provipent INSTITUTION. 


In Year ending 20th November In Year ending 
1847. 


20th Nov. 1850. 
Increase. Decrease. Increase. 


£1,445 se nae £8,984 
ee 14,041 19,891 

ee 52,548 42,514 
54,337 10,440 

52,869 16,141 

4,053 279 


177,848 £98,249 
Deduct increase 7 we és 1,445 as 


Decrease in 1847 me oe £176,403 . 


The 3 per cent. Government funds having been as low as 75 during 
the year 1847, while they have been hardly lower than 95 during the 
past year, it must be pretty evident from the above statistics, that the 
prices of these funds must influence the owners of the larger balances 
in the Savings’ Banks, by inducing withdrawals when low, and pro- 
ducing the contrary effect when high. Before dismissing the last 
annual statement of the St. Martin’s-place Institution we may state, 
that the amount received from depositors within the year ending 20th 
November, 1850, was £364,935 8s. 8d.; and the amount repaid to 
them within the same period was £302,147 13s. 7d. 

The expenses of management for the year 1850, show an increase 
of £308 6s. 4d. over those for the year 1849, having been in the 
former £5,170 2s. 1d., and in the latter £4,861 15s. 9d. This increase 
arises from a charge of £176 11s. 2d., being the amount paid to a pro- 
fessional accountant for inspecting and reporting upon the system of ac- 
counts for the satisfaction of the President, the Prince Albert, and from 
an increased expenditure amounting to £125 5s. 7d. for printing and 
advertising Reports, Resolutions, and Petitions to Parliament, deemed 
expedient in consequence of the threatened interference by Government 
with the patronage and internal affairs of Savings’ Banks, as exhibited 
in the Bill introduced by Sir C. Wood during the last Session. 

The existing Savings’ Bank system is either perfect, and therefore 
incapable of improvement, or it is the contrary. From what has occa- 
sionally transpired during the last few years, the public have been 
led to believe the latter, but if the Directors of one Institution will 
expend or allow to be expended in one year the sum of £125 in sup- 
porting that system, by promulgating their own views and opinions, 
and resisting any contemplated alteration of it ; and are disposed, it is 
said, to spend even a further sum in gratuities to those who embody their 
views and opinions upon the subject and carry them out; it would 
appear that the public are in error, and therefore the sooner the question 
is decided definitively one way or the other, the better for all parties. 





Preliminary Savings’ Banks.—We have received some interesting communi- 
cations respecting these institutions; and shall give an account of their 
proceedings in our next number. 


VOL. XI. 
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STATISTICS OF RAILWAY TRAFFIC, MILEAGE, ETC., TO 1850. 


Tue following valuable statistics, relative to the past and present 
condition of Railways, are compiled from the Annual Returns made 
up by Mr. J. T. Hackett, for Herapath’s Railway Journal, the oldest 
and the best of all the railway publications, and now almost the only 
remaining one. 





Receipts. 
The following have been the total receipts for Railway Traffic 
during each quarter of the years undermentioned :— 


bal ' pares 
1850. 1849. wi 1847. 1846. 1845. 1844. 1843. . 





= 4 





£ £ £ £ £ £ £ 
Ast Quarter ...| 2,613,237 | 2,330,286 alia 1,783,834! 1,563,672] 1,287,882} 1,069,425] 955,823 
2nd Quarter ...| 3.214903 | 2,792,602 | 2,526,342) 2:231,909] 1,922,178] 1,684,630] 1/425,113] 1,245,965 
3rd Quarter ...| 3,707,548 | 3,152,841 | 2,947,066] 2,670,139] 2.272745] 1,987,805] 1,720,905] 1,448,695 
































4th Quarter ...| 2,219,547 | 2,738,145 | 2,558,328) 2,289,789] 1,931,279] 1,708,907) 1 1,192,142 
Total ....0v £ 12,755,235 11,013,817 [0.080.006 8,975,671] 7,689,874 cam.ane Balneen 4eumets 
Traffic. 


The following Table shows the average traffic per mile during each 
quarter of the years undermentioned, and the extent of mileage open 
in the last week of each quarter :-— 





Average Traffic per mile per Quarter. Miles of Railway Open. 








1850/1849/1848/1847/1846)1845/1844 rsishiea 1850/1849) 1848 





£)/£)£)4£),2£4 
First Quarter..]| 491) 517) 568) 643) 652) 715) 668] 626} 682) 5419] 4584} 3664 
Second Quarter} 588) 600) 670] 743] 871) 920) 849] 792) 825] 5574] 4711] 3876 
Third Quarter . esd 646] 727) 816) 9341002) 966) 913) 899] 6075) 4983] 4178 
Fourth Quarter} 518} 539) 591) 668} 748) 832] 795] 752) 707] 6257] 5161] 4326 


£)/£/]£) £4 


















































Length of Mileage. 
The following lines show the comparative length of the railways 
open at the end of each of the following years—viz., 


























1850 6,288 miles. 
1849 5,160 miles. 
1848 4,330 miles. 
1847 3,449 miles. 
1846 2,610 miles. 
1845 2,043 miles. 
1844 1,780 miles. 
1843 __ 1,586 miles, 


1842 __ 1,510 miles, 
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Analysis of the Traffic. 

The traffic returns for the past year amount to £12,755,235, and 
exceed those for all preceding years by a very considerable amount. 
It appears, however, that the receipts per mile have much diminished. 
The preceding tables include all the published returns, but’ not the 
traffic returns of all the railways in the United Kingdom. There are 
some new railway as well as old railway companies who do not pub- 
lish their traffic, owing principally to the comparative smallness of its 
amount. Among the new lines thus situated are—the Ambergate, 
Nottingham and Boston, 24 miles; Cork and Bandon, 10 miles ; 
Cork, Blackrock and Passage, 6 miles ; Cockermouth and Workington, 
84 miles ; Buckinghamshire, 49} miles ; East and West Yorkshire 
(leased by Mr. Hudson), 14 miles ; East and West India Dock Junec- 
tion, 6 miles ; Edinburgh and Bathgate, 10 miles ; Irish South-eastern, 
25 miles; Glasgow, Barhead and Neilston, 8} miles ; Kendal and 
Windermere, 10} miles; Newry, Warrenpoint and Rosstrevor, 6 
miles ; Newmarket, 17 miles; Stirling and Dunfermline, 17 miles.; 
South Staffordshire, 30 miles ; Waterford and Kilkenny, 11 miles ; 
Whiteliaven and Furness, 35 miles, Total, 279 miles ; and upon 
which about £6,210,000 have been expended. 

The old companies who do not publish their traffic are the Ardros- 
san, 12 miles; Bodmin and Wadebridge, 14§ miles; Clarence, 37 
miles ; Dunfermline and Charlestown, 34 miles ; Liskeard and Cara- 
don, 8} miles ; Llanelly, 28} miles; Pajsley and Renfrew, 3 miles ; 
Preston and Longridge, 64 miles ; St. Helen’s, 10} miles ; Stockton 
and Darlington, 89 miles (including Wear Valley and Middlesbro’ and 
Redcar) ; Stockton and Hartlepool, 8 miles. Total, 216 miles. It 
appears from the return to the railway commissioners, that the receipts 
on these lines are about £280,000 a year, being at the rate of £1,292 
per mile per annum, and the cost of construction about £4,550,000. 
Assuming the receipts on the new lines referred to be about £107,000, 
and on the old lines. £280,000, together £387,000; this sum added to 
the £12,755,235 in the above table, would show that £13,342,235 
had been received on the railways in Great Britain and Ireland 
during the year 1850. The aggregate length of railway being 6,733 
miles, and the average receipts per mile about £1,944 per annum. 
The cost of construction of the £6,733 miles would appear to be 
£230,522.731, or at the rate of £34,288 per mile. 

The number of miles opened, according to the preceding table, 
was, in 1843, 56 miles; in 1844, 194 miles; in 1845, 263 miles ; in 
1846, 593 miles ; in 1847, 839 miles ; in 1848, 975 miles ; in 1849, 
885 miles ; and in 1850, 1,078 miles; but the latter include several 
railways which were open in 1849, but the traffic returns were not 
published. The number of miles opened during the past year in the 
United Kingdom was about 591. The annual increase in the traffic 
. Teceipts has been very considerable, partly arising from the continual 
development of traffic on the trunk lines, and partly from the addi- 
tional receipts derived from the opening of new lines and branches. The 
increase of traffic in the year 1843 over that of the preceding year 
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amounted to £500,874 ; in the year 1844, to £768,337 ; in 1845, to 
£1,058,342 ; in 1846, to £1,020,650 ; in 1847, to £1,285,797 ; in 
1848, to £1,083,335; in 1849, to £954,811; and in 1850, to 
£1,741,418. 

The average traffic receipts per mile per annum were as follows :— 
For 1842, £3,118 ; for 1843, £3,085 ; for 1844, £3,278 ; for 1845, 
£3,469 ; for 1846, £3,305 ; for 1847, £2,870; for 1848, £2,556; 
for 1849, £2,302 ; for 1850, £2,227. 

The amount of capital expended on the railways referred to in the 
table up to July, 1842, was £52,380,100 ; in 1843, £57,635,100 ; in 
1844, £63,489,100 ; in 1845, £71,646,100 ; in 1846, £83,165,100 ; 
in 1847, £109,528,000 ; in 1848, £148,200,000 ; in 1849, £181,000,000 ; 
and in 1850, £219,762,730. 

The average cost of the railways per mile in operation would ap- 
pear to be, in 1842, £34,690 ; in 1843, £36,360; in 1844, £35,670; 
in 1845, £35,070; in 1846, £31,860; in 1847, £31,709; in 1848, 
£34,234 ; in 1849, £35,214 ; and in 1850, £35,229. 

The increase in the average cost per mile is a bad feature in railway 
statistics, because it shows that the continual additions to the capital 
accounts of the old and completed lines, far outweigh all the professed 
advantages of construeting thousands of miles of new lines and 
branches, at considerably less cost than the average expenditure per 
mile on the old trunk lines. 

It is very clear, that, unless the capital accounts of the old and 
completed railways are immediately closed, the average cost per mile 
will go on gradually increasing year after year to a considerable ex- 
tent ; and the result will be to defeat all the advantages which share- 
holders may reasonably expect from the progressive character of the 
traffic shown in the preceding tables. 


Monthly increase of Traffic. 


It appears from a comparison of the monthly traffic of all the lines 
making returns, that the corresponding masses of traffic at various pe- 
riods of the year scarcely differ in any case more than three weeks in any 
year. The traffic may be observed to fall a little in January, ascend until 
the beginning of February, then descend a little, rising thence rapidly 
through March, April, and May, when in the latter month or early in 
June, during one week it rises in an extraordinary degree, and de- 
scends the next week, in some cases to the level from which it started 
on the previous week. From this point the traffic again ascends, and 
continues rising to the maximum, which happens usually about the 
early part of August, and may be said, with some variation, to spread 
over a period of about nine weeks, to the middle or end of September. 
From the early part of October, the traffic rapidly descends to about 
the middle of December, from whence it rises towards Christmas and 
the end of the year. The falling off in the traffic in the autumn of 
1849 was to the extent of £160,000, in consequence of the great 
prevalence of cholera, from the middle of August to the end of Sep- 
tember ; and when the epidemic was at its height of fatality in the 
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month of September, the traffic of 1849 sunk below that of 1848, and 
at a time too, when the amount of traffic is usually very high. The 
whole of the £160,000 was a dead loss to the companies, for there is 
no corresponding increase shown in the following months to make up 
the deficiency for persons not travelling at the period mentioned. 
The traffic for 1850 shows a far greater rise in the receipts over the 
preceding year than ever took place in any previous year. This isa 
most gratifying result, and leaves no ground of complaint against the 
general increase of revenue, whatever may be said of the general 
increase in the expenditure on capital account. It appears that the 
difference between the minimum and maximum amount of traffic in 
each year was, in 1842, £50,400; in 1843, £47,660; in 1844, 
£63,500: in 1845, £68,000 ; in 1846, £68,000 ; in 1847, £83,000 ; 
in 1848, £88,000 ; in 1849, £93,000 ; and in 1850, £110,637. 


Banking and Commerrial Lato, 


JOINT-STOCK BANK SHAREHOLDERS LIABILITY.— 
IMPORTANT CASE. 
A Person marrying a Woman a Shareholder ina Joint-stock Bank 
does not become a Shareholder by virtue of his marriage, and 
thereby liable for the debts of the Company. 


Doneson (public officer) v. Bruu—Zn re the Newcastle-on- 
Tyne Joint-stock Banking Company—Exchequer Chamber, 
November 30, 1850; present, Mr. Justice Patteson, Mr. Justice 
Coleridge, Mr. Justice Wightman, Mr. Justice Erle, Mr. Justice 
Williams, and Mr. Justice Talfourd, 


This was a scire facias under the Joint-stock Act. The de- 
fendant was sued as one of the copartners in the Newcastle-upon- 
Tyne Joint-stock Banking Company. The defendant pleaded 
that he was not at the time of issuing the scire facias a member 
or partner of the company. It appeared that the defendant 
married Miss Mary Stephenson, who, at the time of her marriage, 
was a shareholder in the bank in respect of 20 shares of £25 each. 
This lady had paid calls and received dividends after her marriage 
in her maiden name, She never executed any deed. The case 
was tried before Mr. Justice Patteson, who held that the object 
of the proceeding was to bring before the Court of Error the 
judgment of the Exchequer in the case of “Ness and Angus” 
(3 Ex. Reports, 805), whereupon Mr. Justice Patteson ruled that 
the evidence was not sufficient to prove that Mr. Bell wasa 
member of the company. To this ruling there was a bill of ex- 
ceptions, for the purpose of bringing the case before this court 
oferror. In the case of “ Ness v. Angus” the facts were these,— 
that after the marriage of Mr. and Mrs. Angus, she purchased, in 
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her own name, and out of her separate estate, certain shares ina 
banking company. The shares were registered in the name of 
Mrs. Angus. The question was, whether Mr. Angus was to be 
considered a shareholder and member of the company. Mr. Jus- 
tice Cresswell held that he was, but leave being given to move 
the Court of Exchequer, in which the action had been brought, 
that Court decided that he was not a member. 

Mr. Unthank, who appeared for the plaintiff, said the main 
question was, whether the Joint-stock Banking Act, 7 George IV., 
c. 46, was directed against a person who would be a member at 
common law, or whether a person was to be considered as a 
member only according to the provisions of the deed of settlement 
constituting the company. He urged that if it could be held 
that this defendant was not a member, it would open a door for 
the greatest frauds on the part of these companies. 

Mr. Hugh Hill appeared on the other side, but was not heard. 

Mr. Justice Patteson delivered judgment. This was a proceed- 
ing to fix the defendant with the whole of a judgment debt, 
recovered against the company, of which he was said to be a 
member. The public officer of the company had been sued for 
30,000/., which had been recovered against him; upon this there 
had been a judgment, and upon that judgment this scire facias 
was issued to fix the defendant as a member for the time being. 
By the 7th of George IV., c. 46, sec. 13, it was directed that an 
execution obtained against the public officer might be issued 
against any member of the company. After going through the 
facts already stated, that upon the husband being called upon to 
pay a call he said he would have nothing at all todo with it; the 
husband had not done any act by which he had in any way taken 
to himself the benefit of those shares, because, not only had he 
not received any benefit, but he was not aware that his wife had. 
It had been argued for the plaintiff that by the statute the shares 
would vest in the husband immediately upon his marriage, and 
he would immediately become a shareholder. It was true that 
the personal property of the wife vested in the husband, and 
therefore it might be true that the shares were vested in the hus- 
band, but it must be subject to the deed of partnership by which 
the original company was constituted, and subject to any of its 
provisions, so far as they were consistent with the law of the 
land. He (the learned judge) did not see how anybody could 
doubt what was the intention. By one section it was declared, 
“That the person in whose name the shares should stand should 
be the sole owner.” The person in whose name these shares 
stood was the wife, in her maidenname. It was further declared 
that the marriage should not vest the shares of the wife in her 
husband until he had furnished a copy of his marriage certificate ; 
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that before the husband should become a member he should give 
the company notice in writing of his desire; and that if for six 
months he did-not execute the deed of settlement the shares should 
be forfeited. Nothing could be clearer than these words; there- 
fore, as regarded the company, this defendant had never done any 
act of any kind or sort, and was not, and never had been, amem- 
ber of the company ; or, as against the creditors of the company, 
not being a member, was not liable to this proceeding. The 
Court, therefore, were all of opinion that the verdict for the de- 
fendant was quite right, and the judgment must be for the 
defendant. 
Judgment for the defendant. 





THE BILL SWINDLERS. 


Lambeth Street Police Office, London, Saturday, 18th January, 1851. 
FreDERICK WILLIAM RouTLEDGE (alias “ Capt. Routledge ”’), said to be 
the principal of the “ Wigram and Co.” gang of swindlers, and who had 
been brought up for examination at this Court a few days previously, was this 
day placed at the bar for further examination, on a charge of fraudulently 
obtaining from Mr. Richard Kilsby Johnson, a glass manufacturer at St. Helen’s, 
Lancashire, the sum of £213 16s. 

Mr. Games attended for the prisoner. 


The prosecutor stated that on the 31st of July last he received by post the 
rinted circular produced, signed George and William Bruce, Frances-street, 
Newington, which stated that those persons were in the ‘habit of procuring 


good and ble bond fide London and country bills of exchange for 
merchants others who — require them, upon being paid a ‘commission, 


and offering to furnish him (Mr. Johnson) with such things, if he had need of 
them. On receiving this circular he wrote to Mr. Bruce, according ‘to the 
direction, and in reply to that letter received another circular, which ‘he also 
produced, offermg to let him have bills to the amount of £500, on the pay- 
ment of acommission of £25. He did not take any notice of this cireular, 
but on the 4th of August he received a third, signed “‘ George and William 
Bruce,” renewing the offer to forward bills, but he also passed that by without 
notice. On the 10th of August he received a fourth circular, with a note 
written at the bottom, as follows :—‘ We can forward you just now-some bills 
which we think would just suit your line of business.—(Signed) G. and W. B.” 
On the 15th of this month he (Mr. Johnson) addressed a letter to Messrs. 
G. and W. Bruce, Frances-street, Newington-butts, requesting them to for- 
ward a bill for £200, at six or nine months’ date, and enclosed in his letter 
the half of a £10 note, as the commission. In reply to this he received the 
printed letter now produced, dated 17th August, 1850, enclosing a bill of 
exchange for £213 V6s., at four months’ date, drawn by William Balfour, of 

w, upon Henry Butt, merchant, King-street, London, accepted by-that 
person, and made payable at Messrs. Glyn and Co.’s, the bankers, in Lombard- 
street. Before receiving this bill he sent the second half of the £10 note, the 
commission-money, and received a printed letter, a the receipt 
of the £10, signed “G. and W. Bruce.” The bill sent him he (witness) got 
discounted at.a banker’s at St. Helen’s, and, on its becoming due, he enclesed 
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in a registered letter the sum of £210 in bank notes, and a post-office order 
for £4 4s. 6d., and forwarded it to Messrs. George and W. Bruce, Frances- 
street, Newington-butts, with instructions that £213 16s. should be sent to 
the banking-huuse of Messrs. Glyn and Co. to take up the bill, and that the 
remaining 8s. 6d. was the balance of commission. On the 8th of December 
he received the letter produced, acknowledging the receipt of his remittance, 
and the letter was signed as before, “George and W. Bruce.” On the 10th 
of December he received a notice that the bill was not paid, and on the same 
day he received the following letter :— 


“ Sir,—We are extremely sorry to inform you that your bill will be returned 
unpaid. Our clerk has made a most gross mistake in paying some wrong bills, 
when no money had been remitted for that purpose, and those who, like your- 
self, have behaved so honourably, are unpaid; but do not give yourself any 
uneasiness about the matter. Although we deplore the circumstance greatly, 
you shall not lose one farthing by us. We much regret any inconvenience 
this may occasion you, and will send any more bills you may require free of 
any expense, till this unfortunate business is arranged to your entire satisfac- 
tion. We are now going into the country for our money back again, and on 
our return you shall hear from us again. 


“ Believe us yours truly, 
“ Dec. 9, 1850. “Grorce and W. Bruce.” 


After this he (Mr. Johnson) received a letter in reply to one written by him 
to Messrs. G. and W. Bruce, stating that they would remit him the money in 
10 days, but they had forgotten to do so, and he did not hear further after 
that. The bill he had received from the Messrs. Bruce, as they had desig- 
nated themselves, was still in the hands of the banking firm by whom it had 
been cashed, and who, of course, held him liable for its amount. The Post- 
office order produced was the one he had forwarded with the remittance, and 
the writing at the bottom was in the same hand as the manuscript note to the 
bottom of one of the circulars he had received, signed “G. and W. Bruce.” 

Two clerks, the one of the Branch Post-office, Borough, and the other in the 
Money Order-office of the General Post-office, were in attendance. The one 
deposed that he had paid the order produced, and the other produced it. 

. Hodson, the landlady of the prisoner, was examined at some length, 
and some part of her testimony was not very satisfactory. She said in May 
last the prisoner came to lodge at her house, when he gave his name as 
Routledge, but told her she was to take in any letters for him that came 
addressed in the names of Wright or Bruce and Co. She was in the habit of 
taking a vast number of letters to the post-office for him, though she had 
never observed him direct one of them, nor, in fact, had she ever seen him 
write at all. She recollected a registered letter being brought to the house, 
addressed to Messrs. George and William Bruce, and she took it, with the 
receipt for it, to the prisoner. She had not seen the prisoner sign that receipt, 
for the postman left it, and the prisoner had no necessity to sign it in her 
presence. 

Brookes, the postman, on the contrary, swore that he stopped at the door 
while the last witness took the letter and receipt to the prisoner in the parlour, 
and brought back the letter signed. 

Sergeant Quinnear and Constable Melville were examined at some length. 
The former produced a number of seals found at the prisoner’s lodgings, one 
of which had the exact impression of those on the letters sent to Mr. Johnson, 
and the latter said that the bills found by him in the prisoner’s desk repre- 
sented £14,582 16s. 8d. 

At the conclusion of the examination, which lasted to a quarter past 8 
o’clock, Mr. Robinson, the superintendent of the P division of police, who 
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attended to watch the proceedings, requested that the prisoner might be re- 
manded to a future day, when he should be prepared to establish other charges 
against him, one of which would be that of forgery. 

The prisoner, who is very much altered in appearance since the last examin- 
ation, was accordingly remanded to a future day. 


[We are sorry that the repeated notices in our Magazine of the fraudulent 
rg of the Bill Swindlers do not appear to have been seen by the 

anker who discounted the bill above referred to. We trust that the gang 
will be soon broken up, now that the police authorities have taken the matter 
in hand.—Ep. B.M.] 
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LONDON AND WESTMINSTER BANK. 


Tue Annual Meeting was held on Wednesday, the 15th January, at the bank 
premises in Lothbury. Henry Buckle, Esq., presided. The following is a copy 
of the Report which was read by the Secretary :— 
“From the statements attached to the Report, the shareholders will perceive 
a = net profits of the bank, during the last half-year, amounts to £33,923 
5s. 6d. 
Out of these profits the Directors now declare a dividend at the rate of six 
per cent. per annum. 
They declare a bonus of six shillings per share, being equal to one and 
a half per cent. on the paid-up capital. 
Fg these payments are made, the surplus fund will amount to £100,107 
1 ie . 
The three Directors who go out by rotation are William Haigh, Esq., Joseph 
Esdaile, Esq., and John Stewart, Esq., all of whom, being eligible, offer them- 
selves for re-election.” 


The following is a statement of the financial position of the bank :— 


London and Westminster Bank, December 31st, 1850. 


Dr.—To proprietors for paid-up capital .. oe -- £1,000,000 0 0 
To amount due by the bank for deposits, circular 
notes, &c. . ne a6 3,969,648 15 11 


To rest or surplus fund Pm = ‘ie i 111,183 16 7 
To net profits of the last half-year .. =n oa 33,923 15 6 


Total .. . . .. £5,114,756 8. 0 


Cr.—By Government Stock, Exchequer-bills, and India 
nds os Ne ee o% - .. £1,089,794 16 5 
By other securities, including bills discounted, loans 
to customers, &c, .. < me ae we 63,458,922 4 7 
By cash in hand ws ee Pr oe ae 566,039 7 0 


Total .. . oe .. £5,114,756 8 0 


——— —————————d 
TS 
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Profit and Loss, December 31st, 1851. 
Dr.—To total expenditure of the six establishments, inclu- 
ding rent, taxes, salaries, stationery, &c. aa 
To — of the dividend now declared, at the rate 
ts) 


2 
six per cent. per annum, for the last half-year 30,000 0 0 

To bonus of 6s. per share .. ee oe oe 15,000 0 0 
To balance of unappropriated profits *e oe 100,107 12 1 
3 


Total .. ee ee -» £164,261 13 


Cr.—By balance of unappropriated profits, on the 30th 
June, 1850 .. oe oe oe oe a 

By gross profits of the last half-year, after paying 

the Income-tax and making provision for all bad 

and doubtful debts .. ee eo oe «» 53,077 16 8 


£111,183 16 7 


Total .. oe .. £164,261 13 3 
By balance of unappropriated profits brought down -. £100,107 12 1 


The Chairman, in moving the adoption of the Report, said the proprietors 
would learn from it, no doubt with satisfaction, that the Directors felt justified 
in declaring, out of the net profits of the half-year, a dividend of 3 per cent., 
and a bonus of 6s. per share, which was one-and-a-half per cent. on the 
capital. The article in which the bank dealt, money, had been low in value, 
and it had only reached its minimum during the six months that had just 
passed over. Money, in fact, had been lower during those:six months than 
at any period during the last four years. It was, then, a matter for con - 
lation that the Directors had been able to continue the dividend at-six per 
cent., and that, too, upon an increased capital of £1,000,000. Having thus 
referred to the past, he would return to the present, and endeavour to ascertain 
the promises for the future. Of course, among their present advantages, he 
placed the increased experience gained by past misfortune. Besides increased 
experience, they had not only a large, but a daily-extending connexion, for not 
a week passed but a number of new accounts were opened. They had, further, 
the advantage of an improved position in public estimation, given not — 
by their long standing, but by the mode in which their business was condu 
They had, further, five important branches in full operation, so firmly estab- 
lished in their respective localities, as to bid defiance to any competition. To 
the proprietors of this concern belonged the honour of having first established 
in this metropolis, the principle of joint-stock banking; and whilst ranking 
the first in seniority he was sure that, out of doors, in public estimation, they 
held a corresponding position. True, they had not succeeded in persuading 
their friends in Lombard-street to afford them access to the clearing-house. 
There was not one establishment there who would say they had conducted 
their business in any other than the spirit of generous rivalry ; they had never 
attempted to draw away a single customer ; and he was sure that, going on 
in this way, time would, ere long, remove the jealous feelings which stood 
between this bank and the clearing-house. 

The Report and its suggestions were unanimously adopted; and votes of 
thanks passed to the Directors and Chairman, and to Jas. Wm. Gilbart, Esq., 
F.R.S., the General Manager; to the Managers ; and to the other officers of 
the bank for their past services. 
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ROYAL BRITISH BANK. 


Montsiy Statement of the liabilities and assets of this Bank :— 
LIABILITIES. 





October. 





£ 
Dr.—Capital stock .. -- {100,000 0 
Deposits and other nant) 
including promissory notes 
or bills, made, issued, and 
in circulation, ‘by virtue of 
the bank’s charter; and in-)345,260 9 3/365,061 10 
cluding also payments on 
‘account of new'shares; and/ 
balance carried to profit an | 
loss account oe “a 








145,260 9 31465,061 10 6520,188 4 





ASSETS. 





Cr.—Securities for loans—Ad- 
vances on cash credit ac- 
counts, &¢c.—Bills of Ex- 
change — Balances due by 
other banks, &c.—Prelimi- 
nary expenses, and property 
of the bank in buildings and) 44-200 9 3}465,061 10 
furniture at head office and 
three branches, &c. — Un- 
called-for stock — and cash 
in the bank, and in the Ban 
of England .. ii es 














COLONIAL BANK. 


Ar the Annual Meeting held in London on the 7th January ult., a dividend 
was declared at the rate of 2 per cent. per annum. The report and accounts, 
after a few explanations from the chairman, were carried unanimously, the 
position of the establishment being considered, so far as its operations at 
present extend, satisfactory. The increase of the bad debt fund to £71,300 
was regarded as favourable; and it was distinctly stated that the advices 
received since the making up of the accounts to the 30th of June, 1850, 
showed the continuance of order and regularity in their transactions. The 
dividend having been officially declared, the election of directors and auditors 
completed the proceedings. 

The following is the report presented to the meeting :— 

“The directors have pleasure in reporting that the business of the corpora- 
tion at the branches is proceeding in a steady, and they may say sati > 
manner: for, although the profits do not equal their wishes, the security 

by their caution must be considered a compensating circumstance. 
The extent of the bank’s transactions depends mainly upon the agricultural 
condition of the colonies, and as there is some prospect of a slight improve- 
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ment in that condition, the directors look forward to increased operations, 
and with them increased profits; for their ample and available resources are 
ready to take advantage of any extension of business which may arise out of 
enlarged production im the colonies. Under present circumstances the 
directors recommend the proprietors to adhere to the prudent course which 
has been pursued since 1846, and to concur with them in declaring out of the 
profit, as stated above, viz. .. «2 «se +e oe of vo £12,571 5 3 


A dividend of 1 per cent. for the half-year ending June 30th, 
1850, being at the rate of 2 per cent. per annum on the 
paid-up capital of the corporation, which will require .. 5,000 0 0 


a 7,571 5 3 
to be added to the existing fund for bad debts, amounting to 63,816 0 7 


which will increase it to .2 «8 «2 of «+ of ee 71,387 5 10 


The attention of the directors and of the branch managers is unceasingly 
engaged in endeavouring to collect the utmost that can be recovered from 
those outstandlng obligations which are considered doubtful; and although 
the process of realisation is slow, the directors are glad to say that it has not 
hitherto disappointed their expectations, but has confirmed their previous] 
expressed opinion that their estimate of loss will be found sufficient to cuver all 
debts which were likely to prove bad.” 
The following is the usual statement of assets and liabilities :— 


Desrs.—Circulation .. i ia +. £172,728 15 10 
Deposits and other liabilities si as 618,379 14 7 
Paid-up capital 500,000 0 0 


Fund to meet bad debts _ ee ri 63,816 0 7 
Profit re ar va x 12,571 5 3 


£1,367,495 16 3 


AssETs.—Specie oe ee ee es £190,701 3 4 
Due to the Bank in the colonies on bills dis- 
counted and purchased, including those 
past due... oe ee ee 605,632 8 6 
Due to the Bank in the colonies on cash 
credits and current accounts’... ae 165,186 5 10 
Due to the Bank in London, on bills remitted, 
392,049 8 0 


cash at banker’s, &c. es . 
Bank premises and furniture, in London and 
the colonies eo ea én 13,926 10 7 


£1,367,495, 16 3 





LONDON JOINT STOCK BANK. 


Ar the Half-yearly Meeting held on the 16th January ult., the dividend 
declared was at the rate of 6 per cent. per annum, with a bonus of 3s. 6d. 

share, and the report and accounts were unanimously carried. Including 
£8,939 brought forward from June last, the net profit to be appropriated 
among the shareholders amounted to £28,874, leaving, after the payment of 
dividend and bonus, a balance of £374 to be placed to the credit of the 
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guarantee fund, which with this addition represents £137,109. Regarding 
the amount paid to customers at the rate of 1 per cent. on balances, it was 
calculated at about £10,000 per annum. The retiring directors were re- 
elected, and the usual complimentary votes passed. 

Annexed are the accounts laid before the meeting :— 


Liabilities and Assets on Tuesday, December 31. 


Dr.—To capital paid up, viz., 60,000 shares at £10 each.. £600,000 0 0 
To amount due by the bank om ms a 2,949,869 9 3 
To amount of the rantee fund, 30th June, 1850, 

£134,714 7d.: To six months’ interest on ditto, at 
£3 per cent. per annum, £2,020 14s. 2d. .. ik 136.734 14 9 
To undivided profit for the last half-year ii os 8,939 18 ll 
To amount carried to profit and loss account .. aa 45,848 4 7 


£3,741,392 7 6 
ee 
Cr.—By Exchequer-bills, India Bonds, &c. cca -.» £479,080 18 
By bills discounted, loans and cash nes ste -. 3,234,936 9 
By building, furniture, &c., in Prince’s-street, £17,750: 


1 
5 
By ditto in Pall-mall, £9,625 ee “a8 27,375 0 0 
6 


£3,741,392 7 


Profit and Loss Account for Half-Year ending December 31st, 1850. 
.—To current expenses, proportion of building expenses, 

directors’ remuneration, bad debts, income-tax,.&c. £14,823 13 
To amount carried to profit and loss, new account, being 

rebate of interest on bills discounted not yet due_.. 11,089 13 
To amount transferred to the credit of the guarantee fund, 

in addition to the above amount of £136,734 14s. 9d. 374 16 
To dividend account for the payment of half-a-year’s 

dividend at the rate of £6 per cent. per annum, upon 

£600,000, amount of paid-up capital upon 60,000 

shares .. Pe Re oe a ae: st 18,000 0 0 
To ditto for payment of a bonus of 3s. 6d. per share .. 10,500 0 0 


£54,788 3 6 


—— 

Cr.—By balance brought down... sa ~ ie 45,848 4 7 
By undivided profit brought forward from the last half- 

year ee ae ie a ae ae =e 8,939 18 11 


£54,788 3 6 





Tue Union Bawx or Austra ia has declared a dividend of 6 per cent. 
per annum, with a bonus of 10s. per share on the paid up shares. 

Tue West or ENGLAND anv Sovuts Wa tes District Bank has 
declared a dividend at the rate of 7 per cent. per annum. 

The Reports of these banks will be given in full in our next number. 


—— 











Communications 
To the Editor of the Bankers’ Magazine. 


UNSTAMPED DRAFTS.—THE WEEKLY RETURNS. 


S1r,—In your number of this Month, replying to some queries of a Cor- 
respondent on the above subject, you state in answer to No. 2, (viz. “ Should 
Drafts paid on Saturdays be reckoned as outstanding ’till the week. following, 
and pay a week’s extra duty accordingly ;”) that if the Draft has been returned 
once, and is paid on the following Saturday, it should be deducted from the 
return. 


The words of the Act 9 Geo. IV. c. 23, see. 8, on this: point are “That 
every unstamped Promissory Note and Bill of Exchange payable to order so 
as aforesaid issued, shall, for the purpose aforesaid, be deemed to be in circula- 
tion from the day of the issuing to the day of the payment thereof, both days 
inclusive.” 

Now whatever we may consider the equitable construction of this clause, the 
legal one certainly appears to be, that all Drafts falling due on a Saturday and 
ad (although they may have once paid duty, are still liable for another 
wee 

If wrong in this opinion, I shall be happy to be corrected, but on this prin- 
ciple the return of our Firm has always been made. 

Yours respectfully, 
28th December, 1850. A BANKER, 





DEBITING CUSTOMERS’ ACCOUNTS FOR UNPAID BILLS. 
Sir,—B discounts A’s acceptance with C his Banker, and payable at C’s 


office. The day of maturity A — to pay the acceptance: is C warranted 


in debiting B’s account on that day or the day following (noticing B duly of 
the dishonor of the Bill, and of having debited him with it) or is he authonzed 
to debit B’s account at all? 


[A Banker can debit the account of a customer: for any Bill discounted for 
him which is not paid at maturity on the day it is dishonored.—Ep. B. M.] 





GRAHAM & OTHERS v. CONNELL. 


A Correspondent has called our attention to the case of Graham v. Connell, 
19 Law Journal, Ex. page 361, and requested us to watch the further progress 
of the same, as he considers it of vital importance to Joint Stock Banks. The 

uestion in that case was simply, whether a Judge had power to charge the 

ares of a member of the Union Bank of London with the amount of a judg- 

ment debt by virtue of the 1 & 2 Vic. c. 110, s..14, and it was. held that the 
Judge had the power to make such an order. Our correspondent says :— 

‘The question involved in the case is one of vital importance to all Joint 
Stock Banks established under 7 Geo. IV. c. 46, and you cannot render those 
Banks a greater service than by watching the proceedings that may be taken 
in respect of it, and immediately acquainting your readers with the result 
thereof. At present I believe no steps have been taken to carry into effect the 
Judge’s Order of Attachment, so that the point of law, as to whether Joint 
Stock Banks are public companies, within the meaning of the Act 1 & 2 Vic. 
ec. 110, s. 14, remains undecided. But suppose it should be held that they are, 
do you consider that the charge created in favor of a judgment creditor in virtue 
of a Judge’s Order would take precedence of the Bank’s lien under the Deed 
of Settlement? If not, Joint Stock Banks have nothing to fear from such 
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charges, but ‘if otherwise, the consequences to all Joint Stock Banks may be 
most serious; as they are constantly in the habit of making advances or giving 
credit to their own proprietors, on the strength of the lien they suppose they 
have on their debtors’ shares.” 

The effect of the Order is not as understood by our Correspondent. It can only 
be enforced by taking proceedings in the Court of Chancery. The chief point 
upon which our Correspondent feels anxious is, whether the Judge’s Order may 
take precedence of any lien the Bank may have for advances made to a cus- 
tomer on the strength of his being a shareholder, and of the Bank having a 
lien upon his shares for such advances. But we think if the Bank should have 
contracted for such alien, it will not be prejudiced by a Judge’s Order made 
pursuant.to the statute. The creditor who obtains the Order is to have such 
remedies. only as he would have in case the shareholder had himself ch 
the shares, and must therefore take them, subject to all previous charges. We 
consider that the claim of the Bank would have priority, and that the Court 
of Chancery, when it came to enforce the charge created by the Judge’s Order, 
would recognize the priority of the Bank.—Ep. B. M. 





WITHDRAWAL OF Sa PRIVATE BANKING 


Srr,—My attention has lately been drawn by several ms to the cireum- 
stance of many private banking firms, in the country and elsewhere, continuing 
the use of the names of their principal partners—long after their death—on 
their promissory notes, and maintaining the same designations for their firms 
as when alive. 

I am very anxious to know how far such acts are legal, and to what extent 
they are a guarantee to the public; for, without the executors and admini- 
strators of such deceased partners are liable for their original obligations, I 
apprehend that they are absolutely trading under false colours and deluding 
their neighbours. 

In the town from whence I am writing, the old private banking establish- 
ments are-in this identical position. They, however, retain the original desig- 
nations of their firms, and also the names of their late partners on their pro- 
missory notes. Not, Sir, on their old issue only, but.on fresh notes, dated and 
issued long since their death. 

Now, it. is believed that in many cases, these new partners:do not 
property equivalent to the —— that they incur with the met and 
yet forsooth the situation of their late partner’s names, and a feeling carefull 
disseminated abroad that some of their money remains in their firms, stil 
continue to attract the public till an unexpected day of reckoning shall come. 

Perhaps it may be urged that persons ought to satisfy themselves fully 
upon this head by referring to the official returns periodically advertised, but 
when the customers of bankers are of such a varied character, and composed 
of so many persons utterly unacquainted with business-matters, it has occurred 
to me that you will be doing them and your readers generally a great service 
if you will kindly give us in your next number your opinion most fully on this 
matter. 


I am, Sir, your old Subscriber and Correspondent, 


OBSERVER. 
January 11, 1851. 

[The advantages of “ an old name” for a commercial firm are so great that 
we do not expect the practice complained of by our Correspondent will be 
readily given up. We think there are strong reasons which may be urged 
against it; but while the leading private banking house in London has no 
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partner belonging to it of the name of the firm (and the circumstance is in no 
way concealed from public notice) we must not expect banking firms in the 
country to set an example of a better practice.—Ep. B.M.] 





STAMP DUTIES ON TRANSFERS. 


Srr,—In the Banker’s Almanack for 1851, page 55, is the following, viz.:— 
* Transfers of Shares in any Company or Society whatever (not on sale or 

mortenes) except Bank of England, Ireland, and South Sea Company, 
1 10s.” 


A paragraph to this effect is in the old Stamp Act, 55 George IITI., cap. 184, 
page 1604; but the new Act passed last year does not appear to contain it, 
and it seems to repeal all the previously existing enactments, respecting the 
duties on conveyances of landed and personal property, and consequently the 
duties previously chargeable on transfers ot shares in Banks, Railway, and 
other public companies. Now, if this be the case, a 2s. 6d. duty may be 
enough for all transfers where the consideration inserted is under £25; and 
transfers “not on sales or mortgages,” with nominal considerations, such as 5s. 
or 10s., may, therefore, be legally made on a 2s. 6d. stamp in place of one of 
30s. or 35s. as hitherto. 

As many persons, particularly trustees, may be interested in the question, 
perhaps you will insert this letter in your next number, and state how the 
matter stands. 

I am, Sir, your most obedient servant, 


Norwich, 8th January, 1851. 


[Our correspondent, A. N., is under a misapprehension when he states that 
the new Stamp Act, 13 and 14 Vic., cap. 97, repeals “All the previously 
existing enactments respecting the duties on Conveyances of landed and 
personal property.” On reference to the new Act, he will find that only the 
several duties contained in other Acts and referred to by the new Act are 
repealed; and by section 2, that the Act and Schedule of 55 Geo. III., cap. 
184 (the General Stamp Act) are to be considered as incorporated with, and 
to be read with the new Act, and that all duties not specially named in the 
new Act, remain as before. “Transfer of shares (not on sale or mortgage) 
except, &c.,” not being mentioned in the new Act, the duty remains as before, 
viz., 30s. All the books yet published on the subject give this as the correct 
reading of the new Act, and we do not think there can be any doubt on the 
subject.—Ep. B. M.] 


A.N. 





DO UNDERTAKINGS FOR ADVANCES REQUIRE TO BE 
STAMPED. 


Si1r,—It is customary with some country Bankers to place temporary and 
even permanent loans to the credit of their customer’s aceount, taking the 
somewhat following form of letter. 


To Messrs. A. B. and Co. 


GENTLEMEN,—I will thank you to place five hundred pounds to the credit 
of my Banking account with you, and which I hereby undertake to repay at 
the expiration of six months (or as the case may be), with interest for the same. 


December, 1850. Your obedient Servant, 
J. T. & Co. 
I shall feel obliged by your giving me, in your next publication, your 
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opinion as to the legality of the above instrument, as I am inclined to think it 
is an evasion of the Stamp Duty, and consequently inadmissible as evidence 
of debt. 
I am, Sir, 
Your obedient Servant, 
AN OLD SUBSCRIBER. 


[The above form of undertaking is a conditional one, it being optional with 
the Banker whether he will comply with it or not. If he accedes to the re- 
uest, and pays the drafts of the party, those drafts will be the evidence of the 
ebt, and the undertaking would not appear to be necessary to prove the re- 
quest of the party that his cheques should be honoured. Should it however 
be necessary to use the document in evidence we think it might be objected 
that it was in fact a promissory note, and as such, required a Stamp. It appears 
therefore to be an objectionable kind of security—if indeed it is a security at 
all. It would be much better to take a promissory note from the borrower, 
yable on demand, or at the end of the term for which the loan is agreed to 
G made.—Ep. B. M.] 
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CITY OF LONDON LIFE ASSURANCE COMPANY. 


Tue Annual Meeting was held at their offices in Royal Exchange buildings, 
on the first of January, ult., when the report was read, which stated that 
the directors were enabled to present to the proprietors a very satisfactory 
balance-sheet ; that the unexampled exemption from claims which distin- 
guished the first four years of the existence of the institution could not be 
expected to continue; that the claims of the past year amounted to £7,720, 
and this sum was considerably short of the ordinary income of the society ; 
that the new policies issued during the last year amounted to £75,433 10s. 
4d., producing an annual additional amount of income of £2,504 19s. 11d., 
and the total sum now insured by this office was £265,827, yielding an an- 
nual income of £9,235 2s. 1ld.; there had been also under the consideration 
of the Board additional proposals for assuring, making together the sum of 
£24,510, which, however, it was deemed advisable not to accept. Since the 
close of the company’s financial year there had been assured a further sum of 
£4,420, and there was a sum of £5,600 in course of completion, making to- 
ser £10,020. The directors regretted that the experiment of a West-end 

ranch had not been attended with that success which they had been led to 
anticipate. The directors had under their consideration not only several 
important suggestions tending to extend the advantages of life assurance, but 
also plans which, if they did not enable them to curtail the annual expenditure, 
would enable them to diffuse the amount over an enlarged portion of their 
charges. The directors concluded by lamenting the loss of their late friend 
and coadjutor the late Archdeacon of Hereford; and by calling upon every 
shareholder to use every exertion to promote the views of the society. 

The balance-sheet showed on the debtor side :— 


1849.—Nov. 1. To balance from last audit ia .. £14,806 10 6 
Balance of dividend account aA ea ms 41 8 


£14,847 19 0 


VOL. XI. K 





114 Reviews. 


1850.—Oct. 31. To premiums, interest on investments, &c, 
£8,507 2 10; Annuities, purchase of, immediate 
and deferred, £3,030 13 9; making together £27,4€012 0 
Per contra.—By charges of management... ey -« ata 
Incidental expenses... a ~ oa 801 
Dividends paid .. ° - : i 435 
Re-assurance .. 448 
Claims paid... ‘ 7,720 
Other items ‘ Bes wi 393 
Balance P aa ne 15,034 


£27,460 12 0 
A dividend was declared of 5 per cent. per annum, and the five directors 
retiring by rotation were re-elected. 





SOVEREIGN LIFE ASSURANCE COMPANY. 
Tue report at the annual meeting stated the undertaking to be in a satis- 
factory position. ‘The income derived from premiums exceeds £8,000, and 
at the closing of accounts for the year only £10 had resulted as a claim 
arising from death. Upwards of £100,000 had been advanced to assurers, 
and the loss in this department was little above £300, The dividend declared 
was at the rate of £5 per cent. 








Rebtews. 


The Annual Commercial Register and General Record of Prices of the year 
1850. By D. M. Evans, London: Letts, Son, and Steer. 

THE obvious utility of this work for the counting-house of every man of busi- 
ness, and for the library of every one who wishes to have a convenient and 
well-arranged record of the commercial events of the year, renders it unneces- 
sary for us to recommend it to general notice. It contains an epitome of every 
event of importance in any way connected with mercantile pursuits, which has 
occurred during the past year; and we can bear testimony to the care and 
pains-taking attention which have been bestowed in order to render every por- 
tion of this epitome complete. Not the least important part of the work is its 
** Bankruptey Register,” in which all the more important failures are duly re- 
corded, with all the meetings and examinations under the bankruptcy. The 
monthly record of prices of all the staple articles of produce ; the summary of 
meetings of banks, docks, railways, and other public companies; and the digest 
of Parliamentary proceedings, make the book most convenient for reference. 
Every man of business will find it a very useful assistant and remembrancer. 


Letts’ Interest Time Tables. London: Letts, Son, and Steer. 
For those who require the aid of “time tables ” to assist them in their caleu- 
lations, this volume appears to offer many mechanical advantages. It contains 
366 openings, corresponding with every day in the year, including the extra 
day in Leap-year. At the top of each page is the day of the month, and in 
twelve columns down the page are the months of the year, with the number 
of days from the date at the top of the page to any day in either of the months. 
The period of time from any one date to another is therefore seen at once, on 
finding at the top of the page the date from which the time is to be calculated, 
and the necessity for double reference is avoided. The figures are very clearly 
printed, and the work appears to have been carefully and accurately prepared. 
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Monetary Entelligence. 


REVIEW OF THE MONEY MARKET FOR THE MONTH OF 
JANUARY, 1851. 


WE were able to announce in a postscript to our last review that on the 26th 
December (1850), the Directors of the Bank of England raised their minimum 
rate of discount from 23 to 3 per cent. per annum. The immediate causes of 
this change which at the time was regarded as rather sudden, were the com- 
mencement of a drain of bullion to France and Hamburgh, and the presenta- 
tion of a considerable quantity of bills at the discount office. The drain of 
bullion appears to have amounted to about a million sterling; and that drain 
coupled with the rise in the value of money, were every way sufficient to 
justify the Directors in advancing their minimum rate. 

A great and decided effect was produced by the measure of the Bank. The 
speculation in shares, which for a few weeks previously had proceeded to great 
lengths, was sensibly checked, and generally a pause was given to a state of 
things into which excitement had probably too largely entered. The measure 
has been successful also in accomplishing its object, at least to a great extent. 
The drain of gold has been arrested, certainly not quite in consequence of the 
alteration in the Bank rate, but still arrested and partly in consequence of 
what took place on the 26th December; and so far it has not been found ne- 
cessary to again raise the official rate of discount by an alteration which should 
carry it beyond 3 per cent. 

The uncertainty arising out of the state of the money market, the posture 
of the foreign exchanges, and the political crises in France, has rendered the 
— on the Stock Exchange somewhat irregular during the month. On 
the whole, however, prices have been well sustained, and the markets at the 
time we write are decidedly better than they were either at the commencement 
or middle of the month. Consols are called 963. Exchequer Bills (13 per 
cent. per annum) 60s. premium, and India Bonds (3 per cent. per annum till 
June, 1851, and then 3 per cent. per annum) are 70s. premium. 

In the early part of the month the bankers raised the rate on money at call 
to 23 per cent., and for a short time the current rate of discount might be 
called 3 to 33 per cent., with a disposition to keep clear of long paper. The 
rates are now lower, and if anything the rate out of doors is below the Bank’s 
minimum. 

The Railway Share Market has been very active. In nearly all the lines 
the fluctuations of prices have been considerable, and an extensive rise has 
taken place during the month. The tendency has been to improvement, and 
there is no doubt that extensive speculation for the rise has been carried on. 
The half-yearly meetings are expected to be favourable, and a great noise is 
still made about the results of 1851. These are the causes which have appa- 
rently produced the extensive rise in the quotations, for the traffic during the 
past half-year has certainly not warranted the sudden elevation of prices ; and 
it remains to be seen whether the public are really again bond fide purchasers 
of shares, or whether the recent improvement is not almost entirely speculative. 

The rise in Brightons, from 87 to 95 per share during the month, is accounted 
for by the improved dividend, and the virtual closing of the capital account ; 
and the improvement in London and South Westerns, from 76 to 84, arises 
from the official announcement of the forthcoming dividend being 4 per cent. 
instead of 3} per cent., as at the corresponding period of last year. The im- 
provement in Midlands, Great Westerns, and some other shares, is no doubt 
owing to the sympathy which usually exhibits itself between the different 
classes of shares during a general rise or fall; and it is hoped that the forth- 
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coming meetings may not dispel the sanguine anticipations now formed of a 
gradual improvement in railway property. 
The following is our usual comparison of prices :— 
25th Jan., 27th Dec., 
1851. 1850. 
Newcastle and Berwick .. na oe 193 
York and North Midland - «5 uw 
Eastern Counties eo ee eo 64 
London and North-Western... o- 126 
London and South-Western .. -. 84 
Brighton .. “s is oe « 
Midiand .. + oe as ‘ 50 
Great Western .. 7 ms <« 
Great Northern .. an aa ‘ 173 





STATE OF TRADE. 

The reports from the manufacturing districts continne to be on the whole 
satisfactory ; stocks are described as everywhere low, and according to some 
accounts, there is a good prospect of a large supply of cotton during the next 
twelve months. We have given full particulars of the state of business during 
the past year in a separate article. 





THE CORN TRADE. 


The Gazette averages for England and Wales have been :— 
Corresponding 
Weeks Weekly Six Weeks’ Six Weeks 
ended, Qrs. sold. average. average. uty. Last Year. 
1850-1. s. d. s&s d. s de s&s dd. 
Dec. 21 .. 78,905 a 8 «s BH co » wed 
o oo Ce a BRD as OF ww oo aw & 
dm. 4... 76,0389 .. 833... 39 5 .. Dp .. @ & 
- Sao Doe ws QS OTe .. 39 6 
eo Wo Fee aw BE BS xx 0. BW 
The importations of Grain since the harvest of 1849, have been :— 
Wheat. Other Grain. Total. 


Qrs. Qrs. Qrs. 
Seventy-one weeks ended 11thDec., 1850.. 4,430,845 4,662,829 9,093,674 
Five do. do. 17th Jan.,1851.. 382,398 127,703 510,101 





4,813,243 4,790,532 9,603,775 
And the weekly average results have been :— 
Wheat. Other Grain. Total. 


Qrs. Qrs. Qrs. 
Seventy-one weeks ended 11th Dec., 1850... 62,000 66,000 128,000 
Five do. do. 17th Jan., 1851.. 76,000 26,000 102,000 





More ee aie 14,000 
Less a ‘it 40,000 26,000 


The corn trade continues dull, and it will be seen that prices are Jower, and 
the home deliveries limited. The arrivals of foreign grain are now almost wholly 
from France, and the qualities imported are the better kinds of wheat. The 
low price of wheat, at present, in France, is a most curious and almost an 
unparalleled phenomenon in that country. The last returns of the Paris corn 
market gave the price of the “ first quality” of wheat at 23 franes per 1} 
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hectolitres, and taking the hectolitre as equal to 2.7512 imperial bushels, we 
have a result equal to about 36s. as the price of an English quarter (eignt 
bushels) of first quality of wheat at Paris. To this price of 36s. have to be 
added charges, duty, and profit, and in the present state of the English market 
it is probable that a small profit will remain on the importation of wheat from 
France on these terms. We must not suppose, however, that fifteen franes 
per hectolitre for “ first quality” wheat is the usual price in France. For the 
nine years ended with 1846 inclusive (1838-46), the average price of wheat, of 
all qualities, in France, was twenty frances, and it has been only under the 
abundant French harvests of 1848-9-50, that the price of the hectolitre has 
fallen to the present low figure. In these years the average prices were :— 


.... 16f. 65c. per hectolitre. 
werrrerrrg: 4 m 


for all qualities. We have on former occasions alluded to the discontent 
which prevails in the agricultural districts of France, in consequence of these 
low prices, and that discontent still continues. ‘The facts connected with the 
corn trade in the North of Enrope are very clearly stated in the following 
extract from a circular by Mr. M. Normann, of Danzic, dated in the present 
month. 

“The corn trade has been very steady during the. last twelve months, and 
the variation in the prices of the same quality of wheat has not exceeded 3s. to 
4s. at any time during this period. Of course, a few sales under peculiar cir- 
cumstances are to be excepted; for instance, sales ex ship made occasionally 
at several shillings under the market value, or of the first samples of new 
wheat immediately after the harvest, which generally fetch an extra price. 
There seems to exist no doubt that last year’s crop in England has been 
deficient both in quantity and quality, and the present low range of prices can 
only be attributed to the large importations of grain from all parts of the 
world. The steadiness of the trade, as well as the large supplies, are certainly 
the consequences of the opening of your ports, but it is my impression that, 
with few exceptions, the growers and importers of foreign corn have lost 
money during the past year, and I therefore anticipate a rise in prices. At 
least, I am convinced, that at the present quotations, shipments from this port 
will not be on so large a scale in future as they have been in the year just 
ended, for it is the opinion of our best informed merchants, that even in the 
most abundant seasons, the growers in Upper Poland cannot afford to send 
their produce to Danzic unless they can get a price equal to 42s. to 43s. per 
quarter free on board, the waste and cost of conveyance absorbing very often 
one-half of the money. That the above-mentioned price is about the average 
cost of wheat, free on board, seems to be confirmed by the circumstance, that 
the factors here are in general directed by their friends not to dispose of their 
goods under this price, and if not obtainable on arrival, to warehouse the 
corn; I am, therefore, inclined to believe that our prices will not experience 
any great change unless your market should improve, which I think is very 
likely to be the case, as during the winter your supplies from abroad must be 
diminished, when the deficiency in your crop will become more apparent, and 
produce a better feeling in the trade.” 





FOREIGN EXCHANGES. 
In continuation of the table under this head, given in our last review, we 
now give the following figures as illustrating the change which has taken place 


in the foreign exchanges in the course of the present month, and subsequent 
to the alteration of the Bank of England rate :— 
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PARIS. \| HAMBURGH. . 
| “Paris on | London on | Premium || Hamburgh| London on ||°°!4 dearer 
Wks. ended 1850-1.! London, Paris, \on Gold per lon London, Hamburgh, | ™ Paris 
3 Months’ | 3 Months’ | Mille at || 3 Months’ | 3 Months’ | pee an 
Date. | Date. Paris. Date. } Date. | . 
F. ays c. F. j ’ | PER CENT. 
July 26th 25 27 | 25 65 9 +13 72) 1311 | 
October 26th | 25 10] 25 45 54 | 13 52;1312 | 96 
November 23rd | 25 25 | 25 35 33 | 13 23/13 431| 36 
December 21st | 24 77| 25 12} par | 13 0% 13 4 | 1.0 
January 4th 24 75|25 25 eS 1215 | 13 631! .80 
» Uth | 24 80) 25 25 » |[13 14/13 64] 70 
» 18th | 24 82/95 20) 5, 13 23.13 5 | 260 
» 25th | 24 77°92 20| Qdis. 113 1°13 6 | 68 





It will be seen from this table that the greatest improvement has taken place 
in the Hamburgh exchange. Within the last few days however, the report 
from the French Demonetization Commission has appeared, in which it is 
advised, that no change should be made in the present laws of France, which 
permit the circulation of gold coins. The Commission also report that all the 
evidence laid before them leads to the conclusion, thatthe recent rapid advance 
on the price of silver has arisen from accidental causes exclusively. This 
report from the Commission will have considerable influence on the continent 
in allaying apprehensions, and coupled with the returning tranquillity of 
Germany, it is probable that silver will not maintain the present price (5s. 14d. 
per oz. standard), which it bears in London. 


Bank OF ENGLAND. 
The weekly returns have been :— 


LIABILITIES. 
Date. Public Private Total Total 
1850-1. Circulation. Deposits. Deposits. Deposits. Rest. Liabilities. 


Dee. 31.. 19.72 .. 10.78 .. 920 .. 19.98 .. 3.10 .. 42:90 
o SB. WSs .. N82 .. 2.15 .. Wi .. Bil .. 43:40 
mm 4.29 . OS. 20 .. BSB... 62s. #22 
oi Be. 62 . WS. Wee « 22H .. 5 
o BW. £1.15 . 586 . WE .. BS .. SSB .. Mz 


ASSETS. 

Bullion in Bullion in 
Date. Public Private Banking Issue Total Total 
1850-1. Securities. Securities. Department. Department. Bullion. Assets. 


Dee. 21.. 14.23 .. 1321 .. 10.86 .. 4.50 .. 15.36 .. 42.80 
» BH. MS .. 991 .. WS .. 4.57 .. 1496 .. 43.10 
Jam. 4.. 14.3 .. 14.63 .. 9.79 .. 5.04 .. 14.83 .. 43.69 
 Baee BEEP co SEED os 8.76 .. 588 .. 14.64 .. 41.75 
» W.. 14.18 .. 19.07 .. 8.57 .. 6.96 .. M53 .. 4074 


The most important columns in these returns are the private securities and 
the banking reserve. It will be seen that on the 4th January, 1851, the Bank 
held 14,630,000 of private securities—a larger amount than at any similar 
date for the last year ortwo. The return of the 18th Januery, where we find 
the private securities put down at 412,070,000 may account in a great mea- 
sure for the non-oceurrence of any further rise in the minimum rate. It is by 
no means improbable, however, that the rate of interest out of doors may again 
become so high as to send bills to the Bank, and so lead to another elevation 
of the official rate 
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Prices of Joint-Stock Sank Shares. 


Eprnsureu (Mr. Thomas Miller, 6, St. Andrew-square), 25th January. 

Bank of Scotland, £179; British Linen Company, £199; Caledonian 
Bank, £3 2s.; City of Glasgow, £12; Clydesdale Bank, £13 7s. 6d.; 
Commercial Bank, £171 10s.; Eastern Bank, #9 1s. 6d.; Edinburgh and Glas- 
gow Bank, #4 11s. 6d.; Exchange Bank, £15; National Bank, £14 17s. 6d. ; 
Royal Bank, £130 10s.; Union Bank, £88 10s.; Western Bank, £7() Os. 

The market for last month for bank stocks has been very flat, and com- 
paratively little business done. Prices have, however, kept very steady, and 
the demand for these stocks is now much greater. The meeting of the pro- 
prietors of the Edinburgh and Glasgow Bank is to be held on the 6th February, 
and of the Exchange Bank on the 5th February. There has been a great 
demand for the stock of this Company, which has risen largely in price. 

Dusuin (Messrs. J. J. Stephens and Son), January 25. 

Bank of Ireland Stock, 206% ex. div., 206%, 2073, 208, 208%, 209, 208, 
2074, 207, 2063, 206, 205%, 205, 205%, 206, 2054, 2063; Hibernian Bank, 
283, 284; Provincial Bank of Ireland (no sale); Royal Bank of Ireland, 
124, 1234; National Bank of Ireland, 17 ex. div., 163. 

Huu (Messrs. T. W. Flint & Co.), January 24. 
Hull Banking Company, 113 to 11; Yorkshire Banking Company, 43 to 42. 
BIRMINGHAM, (Messrs. Lane and Perry), January 25. 

Birmingham Banking Company, 283, 283; Birmingham Town and District, 
103 103; Birmingham and Midland, 78, 80; Bilston district, 53, 6; 
Coventry and Warwickshire, 74, 8; Dudley and Westbromwich, 14, 143; 
Gloucestershire Banking Company, 263, 27}; National Provincial Bank of 
England, 37, 38; new shares (issued £22 10s.), 12 pm.; Stourbridge and Kidder- 
minster, 83, 83; Shropshire Banking Company, 8}, 9; Warwick and Leaming- 
ton, 2, 24; Wolverhampton and Staffordshire, 154, 153. 

Leeps (Messrs. Greenland, Brothers), January 25th.—Leeds Banking 
Company, 214; Yorkshire Banking Company, 43. 

MANCHESTER (Messrs. Railton and Sons), January 25th.—District Bank, 
54; Manchester and Salford Bank, 44; Union Bank of Manchester, 43. 

Liverpoo. (Messrs. Geddes and Drinkwater), January 25th.—Bank of 
Liverpool, 18, 183; Borough, 114, 113; New shares, 3, $ p.m. ; Commercial, 
94,9%; Manchester and Liverpool District, 48, 43 p.m.; North and South 
Wales, 33, 44; Royal, 280, 290; Preference 7 per cent., 125, 127 ; Union, 
4, 2 p.m. 

irney has been tighter ; and for three or six months, is now at the rate of 
from 5 to 54 per cent. Owing to the numerous “ Bull” accounts which have 
been opened in railway shares, “‘ continuations” have ruled very high, and in 
the speculative shares, from 20 to 30 per cent. has been freely given. 











Changes and Appointments in Sanks, 


ProvinctaL Bank ov IreLanno.—Mr. James Guthrie, Manager at 
Belfast, has been appointed Manager of Dungannon Branch ; and Mr. Robert 
Trotter, has succeeded Mr. Guthrie, as Manager at Belfast. 

Cumpertanp Unton Bank, Woaxtnotron.—Mr. C. Brown intimates 
that he purposes to retire from the management of this Bank on the Ist of 
February, 1451, and will be succeeded by Mr. William Bonnallie Gordon. 


a 
TO CORRESPONDENTS. 


We regret being obliged to hold over watil next month several interesting 
Communications on Banking Law, Savings’ Banks, the Prise Kesay, Railways, 


aud other subjects 
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Bank of England eekly Returns. 


Account, pursuant to the Act 7th and 8th of Victoria, cap. 32, for the Weeks ending as follows. 
ISSUE DEPARTMENT. 


1850. 
Dec. 28th. | pe. i. 





1851. i851. 
Jan. 11th. Jan. 18th. 











£ £ 
28,273,230 | 28,010,190 | 27,918,170 


Ff 
Notes issued.....ccccccccccecs| 28,351,720 | 


. ————— as - eee - — ———e—eEEeEeEeee 






































Government debt.............+| 11,015,100 | 11,015,100 | 11,015,100 | 11,015,100 
Other S0CUFIES ....ccccccccece 2,934,900 2,984,900 | 2,984,900 | 2,984,900 
Gold coin and bullion ........{| 14,300,053 14,221,563 13,970,523 | 13,878,503 
Silver bullion ...........+- eke) 51,667 51,667 | 39,667 39,667 
| 28,351,720 | 28,273,230 | 28,010,190 | 27,918,170 
BANKING DEPARTMENT. 
1850. 1851, 1851. 1851. 
Dec. 28th. | Jan. 4th. Jan. 11th. | Jan. 18th. 
£ £ £ £ 
Proprietors’ capital........ 14,553,000 | 14,553,000 | 14,553,000 | 14,553,000 
SS See 3,107,784 | 3,128,010 | 3,194,398 | 3,225,214 


Public deposits (ineluding Ex- 
chequer, Savings’ Banks, Com- 
missioners of National Debt, 
and Dividend smeannnendl «eee | 11,022,817 | 10,796,555 6,455,107 5,847,019 

Other deposits........ 9,147,039 | 9,480,319 | 10,975,856 | 10,517,783 

Seven day and other bills . eens 1,252,151 1,249,591 1,247,508 1,206,425 


| 
| 


Pee IIe 
56f.95¢,. 











39,082,791 39,207,475 | 36,425,869 | 35,349,441 
| 








Government securities (including 

Dead Weight Annuity) ...... | 14,233,252 | 14,232,319 | 14,150,256 | 14,150,256 
Other securities .............. | 14,459,608 | 15,181,698 | 13,511,364 | 12,619,768 
Bs initcnn oweawanaresmoaee 9,777,970 9,236,570 8,132,590 7,971,140 
Gold aol silver coin ......... 611,961 556,888 631,650 608,277 





ditto 





























= eg Se SS Wee) OGeEe SVU 




















3 | 39,082,791 | 39,207,475 | 36,425,869 | 35,349,441 
5 
3 
a. ad 
4 The Exchanges. 
; 
7 Dec. 27th. Jan. 3rd. Jan. 10th. Jan. 17th. 
Amsterdam, short .. 1115 11 16 11 163 11 16 
Ditto 3months..| 11 16% 11 173 11 18 11 173 
Rotterdam, ditto .. 11 164 11 173 11 18 11 17% 
Antwerp, ditto .. 25 10 25 25 25 25 25 224 
Brussels, ditto...... 25 10 25 25 25 25 25 224 
Hamburgh, ditto.... 13 53 13 64 13 63 13 5 
Paris, short ..... eee 24 923 25 0 25 2h 24 95 
Paris, 3 months .... 25 20 25 25 25 25 25 20 
Marseilles, ditto .... 25 20 25 27 25 30 25 222 
Frankfort, ditto .... 118 1172 118 1172 
Vienna, ditto Reeiaaie 13 55 12 45 13 0 13 0 
Trieste, ditto..... sae 13 55 12 45 |} 13 0 13 0 
Petersburgh, ditto .. 37% 37 _— 37% 
Madrid, ditto ......| 493 49% | 49% 493 
Cadiz, ditto ........ 50 50 | 50 50 
Leghorn, ditto ...... 30 90 30 85 |} 307 30 70 
Genoa, ditto........| 25 75 | 25 65 | 25 65 25 60 
Naples, ditto........ 41} | 4g 414 413 
Palermo, ditto ......| 124% | 1244 | _ 1243 
Messina, ditto ...... | 124} |} 124y jo— 124% 
Lisbon, 60 days’ date 533 53} | 534 533 
Oporto, ditto ......| 533 | 53% | 532 53% 





Rio Janeiro, ditto ..)| — {i — wan [ = 
PRICES OF BULLION. 


Foreign Gold in Bars,) Per Ounce. | Per Ounce. | Per Ounce. | Per Ounce. 

(Standard)........| £317 9 £317 9 £317 9 £317 9 
New Dollars........ 0 4118 | 0 4118 O 41213 | ¢ 411% 
Silver in Bars(Stand.) 05 os 8 | 0 5 1¢ | 0 5 3 
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Bankers’ Weeklp Circulation Returns, 


Pursuant to the Act 7 & 8 Victoria, c. 32; extracted from the Lonpon GaZzeETTEs, 


PRIVATE BANKS. 





Authorised] 


























AVERAGE AMOUNT. 

NAME OF BANK. ere reece eae 
| Dec. 7. Dec. 14. Dee. 21. Dec. 28, 

£ £ £ £ 

1 Andover Bank .......... einiieaiale veee| 17,751], 13,735 | 12,448 | 13,726 13,663 
De I  piccridccsceconsiceeconscs | 11,849), 10,301 | 9,729 | 9,675 | 9,196 
DD TE TN veesecavsiiessnccasansane 5,854) 5,191 6,586 | 5,22 5,023 
4 Aylesbury Old Bank.................. 48,461 \ 22,818 | 23,312 | 22,522 | 22,968 
5 Baldock and Biggleswade Bank ...| 37,223]! 21,998 | 21 2519 | 21,693 | 22,317 
6 Barnstaple Bank _..............scecess 17,182) 10,767 | 10,663 | 10,486 | 10,c03 
7 Basingstoke and Odiham Bank ...' 24,730) 14,968 | 14,982 | 14,841 15,173 
fo) eee eet || 28,928 | 27,620 27,962 | 29,531 
9 Bedford and Bedfordshire Bank ...! 8,5 339 330 330 330 
DE TG NE vastnsecnscsiceressacnes H | 18597 | 11,738 | 11,750 | 11,303 | 11,364 
11 Bicester and Oxfordshire Bank “| 27,090 || 13,625 | 14,535 | 14,521 | 13,698 
12 BirminghamBank—Attwoods&Co.|) 23,695 | | 22,593 | 22,093 | 21,346 | 22,968 
13 Birmingham and Warwickshire Bk.) 18,132 |) 13,955 13,853 | 12,996 | 13,480 
14 Tlandleed Bank.....ccccccccescccceveses | 9,723) 6,874 | 5,377 7,225 | 7,109 
15 Boston Bank—Gartit and Co. ...... || 75,069 || 57,497 | 56,170 | 53,852 | 53,495 
16 Boston Bank—Gee and Co.......... | 15,161 |) 15,562 | 15,586 | 14,279 | 13,236 
17 Bridgewater Bank.......... seseveeeeeel| 10,028] 5,024 | 4,793 4,789 | 4,973 
2 ee | 48,277 | 34,651 | 34,928 | 34,223 | 34,638 
19 Broseley and Bridgenorth Bank . +) | 96,717 21,754 | 22,186 | 21,y09 | 22,499 
20 Buckingham Bank.......... avenablanas | 29,657 | 18,052 | 19,126 | 18,950 | 17,855 
21 Bury and Suffolk Bank............... | 82,362 || 60,511 | 60,251 | 60,359 | 60,381 
22 Banbury Bank ..........seeecsesssesee| 43,457 || 25,583 | 24,897 | 26,289 | 25,702 
23 Banbury Old Bank ................+.| 55,153 |) 23,878 24,166 | 23,890 | 23,420 
96 Ty Ce TREE ocnesvesccccesseconcesa 4,572 | 3,518 | 3,642 | 3,644 | 3,910 
25 Bedfordsire Leighton Buzzard Bk.) 36,829 |! 37,024 | 30,830 | 31,307 | 29,531 
26 Birmingham Bk. —Taylor & Lloyds| 38,816 || 28,474 | 27,159 27,903 | 28,809 
27 Bradford Old Bank ............0000001| 12,676 || 12,533 | 12,940 | 12,419 | 12,372 
28 Brecon Old Bank .......ccccccscsseses | 68,271]| 63,444 | 65,530 | 64,237 | 62,927 
29 Brighton Union Bank ............... $3,794 | 23,824 | 24,266 23,873 | 25,356 
30 Burlington and Driffield Bank...... | 12,745!) 10,688 9,523 | 9,703 9,741 
31 Bury St. Edmund’s Bank | $3,201 | 1,651 | 1,767 1,703 | 1,947 
32 Bromsgrove Bank ........... | 16,799 |) 10,999 | 10,961 | 10,375 | 10,426 
33 Cambridge Bk.—Mortlock & Souis| 25,744) 17,377 | 17,856 | 17,380 | 17,645 
34 Cambridge and Cambridgeshire Bk. 49,916 |) 35,144 | 35,405 | 36,250 36,287 
35 Canterbury Bank ...........ssccsesees || 33,671], 28,gor | 28,429 | 26,869 | 26,603 
36 Carmarthen Bank ..........cccccccsees || 23,597 18,889 | 18,72 18,868 | 19,200 
DF GE I secctaseencsiecsseconcon | 3,436 2,185 | 2,220] 2,226] 2,499 
36 Colchester Bank.......0...scoccoscsesee | 25,082] 14,218 | 14,062 | 13,948 14,074 
39 Colchester and Essex Bank ......... || 48,704), 26,672 | 27,081 | 27,723 | 28,107 
40 Cornish Bank....... Sennett || 49,869 |; 35,576 | 35,230 | 34,726 37,208 
41 Coventty Tank: ...00......cccsecsccess- || 12,045) 6,050 | 5,879 | 5,759 | 6,327 
42 City Bs Mc coscccsscsscnccens 21,527 16,250 | 16,195 | 17,055 | 17,425 
43 Craven Bank piiatesiainnenarennaiatinéanl | 77,154] 67,639 | 66,782 | 66,120 65,726 
Gh CE TIE sosicccnnntacccsdsccsaccces 7,001 | 6,446 | 6,716] 6,705] 6,312 
45 Chepstow Old Bank ...............06. | 9,387 8,336 | 8,249 | 7,901] 7,841 
46 Derby Bank—Messrs. Evans ...... |) 13,332|| 9,002 | 8,858 | 8,495] 8,376 
47 Derby Bank—Smith and Co. seven 4 41,304 || 32,515 | 33,266 | 32,778 | 31,783 
48 Derby Old Bank ee ccccccccccccccccces 27,237 | 22,127 | 21,601 21,556 | 23,116 
49 Devizes and Wiltshire Bank ...... | 20,677], 7,915 | 7,954 | 8,220} 8,699 
FE I . ctticemciincnicnsionencencncdll 10,654 || 9,741 | 10,142 | 10,356 | 10,525 
51 Doncaster Bank and Retford Bank}, 77,400|) 57,254 | 54,315 | 52,609 | 51,422 
52 Darlington Bank ..........ecccscscees | 86,218 | 69,009 | 67,817 | 66,987 | 66,443 
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| suthostaedl AVERAGE AMOUNT. 
NAME OF BANK. | eons. 
| Dee. 7. Dec. 14. Dec. 21. Dec. 28. 
| 
£ £ £ £ £ 
sal 53 Devonport Bank ..........ccccscesses || 10,664 || 9,088 | 9,065] 9,050] 8,914 
54 Dorchester Old Bank .........00++. 48,807 | 39,680 | 38,855 | 38,280 | 39,043 
vs 55 East Cornwall Bank ........ eeeveee 112,280 || 93,374 | 945477 | 91,752 | 94,146 ° 
. 56 East Riding Bank ................6 | 53,392 || 50,537 | 46,419 | 46,714 | 46,777 
_ 57 Essex Bk. & Bishops Stortford Bk.| 69,637 | 38,270 379452 38,427 | 38,797 
4 eee 37,894 || 23,579 | 26,108 | 23,442 | 24,335 
3 59 Fakenham Bank ................-++ | 24,293 | 20,073 | 19,287 19, 260 19,657 
5 60 Faringdon Bk. & Bk. of Wantage| Bt 5,210 | 4,915 42869 4,865 ; 
3 61 Farnham Bank..............0seseeees \| 14,202 | 13,027 | 12,235 | 11,812 | 11,980? 
3 62 Faversham Bank .............sseese0 | 6,681)! 4,747] 4,389] 4,371 | 3,952 
7 63 Godalming Bank................ eevee|| 6,322] 45720 | 45493 | 45342 | 4,542 
3 64 Guildford Bank .............cccesss || 14,524] 6,535 | 5,979 | 6,079 | 6,324 
:; 65 tan mae gaat and Co. | pope 21, _ 219598 21374 — 
66 Hastings Old Bank ...............+6.!) 98,005 || 29,3050 | 26,061 | 26,530 | 26,135 
> 67 Hereford City and County Bank.. | 22,364 || 13,894 | 13,851 | 13,412 | 13,037 
: 68 Hertford and Ware Bank ......... | 23,635 || 17,553 | 18,266 18,896 | 19,390 
3 69 Hull & Kingston-upon-Hull Bank|| 19,979 | 16,766 | 16,558 | 16,601 | 16,195 
3 70 Huntingdon Town & County Bank’! me 36,325 35> 306 36,639 35,802 
> if SO a | 5,77 4.450 | 4,691 | 4,62 45773 
) 72 Hemel Hempstead Bank............ 23,842 | 17,905 | 17,002 | 17,548 | 18,400 
5 73 Hertfordshire, Hitchin Bank ...... || 38,764 | 29,179 | 29,092 | 29,575 | 29,594 
5 74 Hereford, Ross, & Archenfield Bk. i — 179365 — 151906 15,329 
3 75 Ipswich palaces maeieC aE 21, 16,990 | 19,076 | 18,820 | 18,967 
3 76 Ipswich & Needham Market Bank) i pet 59,301 599249 58,609 | 59,551 
) ie eee \| 19, 5 | 14,419 | £3,838 | 13,323 | 12,925 
5 78 Kington and Radnorshire Bauk.. ‘| ee 20,211 | 20,177 192143 — 
79 Knighton Bank ............000 veee!| 9,08 95375 | 9,292 »649 162 
. 80 Knaresborough Old Bank ......... \ peed 19,051 18, 564 17,675 17,602 
‘ ee eee || 44,663 | 38,057 | 37,419 | 37,682 | 37,313 
> OB Kcttering TAU ...nccsscsecsesscees 1 9,192 | 7,407 7,026 8,354 9,835 
: 83 Lane End Staffordshire Bank ...'| ra 55 oa 5,195 51084 5> — 
} ee ae || 53,357 |) 53,1 54,030 | 52,363 | 52,25 
. 85 Leeds Union Bank ..............066+ \ 37,459 36,331 | 36,929 | 37,163 | 36,352 
i O6 Ties TE ccccesccsscescecceaens || 32,322 | 26,804 | 27,349 | 27,737 | 26,850 
87 Lewes Old Bank ...........ss0eeeee0s || 44,836 | 29,136 | 29,720 | 30,179 | 30,038 
ee rere | 22,786 | 13,578 | 13,232 | 13,105 | 13,773 
89 Lincoln Bank ...............00000e09 |,100,342 | 73,372 | 73,565 | 70,113 | 68,382 
‘ 90 Llandovery 5 pe a » pm | —— 165455 129938 
) 91 Loughborough Bank .............+ | 4 | 6,305 227 6,317 951 
92 Lymington RRR 5,038 | 35767 | 3,640 3,487 39436 
93 Lynn Regis and LincolnshireBank | poe | 33,272 | 32,963 31,743 | 31,191 
‘ 94 Lynn Regis and Norfolk Ban 15, } 11,420 | 11,180 | 10,002 | 10,290 
95 Macclesfield TS aa 15,760 | 155274 | 15,152 | 14,302 | 14,720 
; 96 Manningtree Bank ..............006+ | 7,692 | 3,968 | 4,014 | 3,952 | 3,760 
97 Marlborough Bank .............000++ 19,073 | 8,120 | 8,097 8,035 | 7,889 
98 Marlboro & North Wiltsh. New Bk. oe os +9567 gov 15555 
99 Merionethshire Bank .............0. 9 6 4.22 »060 305 7,813 
: 200 Miners’ Bank ....0cccsesccscsessesces | 18,688 || 10,772 | 11,029 | 11,136 | 12,642 
101 Monmouthshire — al and) aiid | 838 " 
j Commercial Bank .............+. || 29,335 | 24,030 | 25, 24,134 | 23,580 
2 102 Monmouth Old Bank ............... 16,385 | 13,744 | 13,035 | 12,726 | 12,470 
, / 103 Monmouthshire Newport Old Bk. } ou 7,789 | 3, _ 7793 8,499 
104 Newark Bank ..........ccecsseeessees | 28,7 22,392 | 21,085 | 21,816 | 21,193 
105 Newark and oo Bank ..... \| oe 40,511 | 41,649 41,214 ea 
106 Newbury Bank.............cccccceess || 36,7 21,222 | 20,821 | 19,309 | 18, 
107 Newmarket Bank..................+0- \ 23,098 | 16,633 | 16,157 | 16,294 | 16,328 
108 Norwich Crown Bank and Norfolk | ‘ 
and Suffolk Bank ..........00++ | 49,671 | 43,500 | 43,399 | 43,708 | 45,153 
‘ \ , 
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a Rein sas] — __ AVERAGE AMOUNT. 
Dec. 7. Dec. 14. Dec. 21. | Dec. 28, 
re ee £ £ 
109 Norwich and Norfolk Bank ...... 75,372 || 61,720 | 60,466 | 60,354 ects 
110 Nottingham & Nottinghamsh. Bk. 10,866 8,591 8,478 8, 738 8,807 
111 Nuneaton Bank ........csesseseesees 5,898 || 35723 | 3,565 | 35472 | 3,365 
112 Naval Bank, Plymouth ............ 321 || 21,718 | 21,207 | 20,885 | 21,801 
113 New Sarum Bank ............c0c0e- 15,659| 9,744 | 9,616 | 9,792 | 10,170 
114 Nottingham Bank 31,047 || 25,113 | 24,696 | 24,594 | 23,989 
115 Oswestry Bank .......c..ssssseeeee- 18,471| 14,410 | 14,070 | 13,636 | 12,569 
116 Oxford Bank ............cc00+ 14,277) 5,623 | 5,930 | £1736] 5,853 
117 Oxford Old Bank s Sadalibtcaesdi 34,391 |) 32,454 32,576 | 32,655 34, 602 
118 Old Bank Tonbridge 13,183! 9,674 | 9,112 | 8,556 7,987 
119 Oxfordshire Witney Bauk ......... 11,852} 8,047 | 7,889 | 7,719} 7,449 
120 Pease’s Old Bank, Hull ....... ..|, 48,807 || 37,674 | 36,206 35,597 | 37,161 
191i Penzance Bank. ......:ecccsocscosses 11,405} 11,418 | 10,795 | 10,462 10,466 
122 Peterborough Bank—Yorke & Co.) 12,545|, 7,070 | 7,430} 6,799] 6,163 
123 Peterborough Bk.—Simpson & Co.) 12,832 | 120 120 | 120 115 
124 Pembrokeshire Bank ............... 12,910; 11,030 | 11,315 | 10,429 95908 
125 Reading Bank—Simmonds & Co.|, 37,519 || 23,516 | 22,980 | 23,235 | 23,571 
126 Reading Bk.—Stephens & Blandy}| 43,271 | 26,010 | 26,051 | 26,016 25,529 
127 Richmond Bank, York ............| 6.889]) 5,371 5,419 | 4,783 4,834 
128 Ringwood and Poole Bank ...... |, 11,856 8,867 9,158 | 9,415 9,309 
129 Rochdale Bank ..............000008- | 5,590 5,200 | 6,028 | 4,883 | 5,065 
130: Rochester, Chatham, & Strood Bk.|! 10,480}, €,902 6,607 6,607 7,032 
131 Royston Bank || 16,393] 8,735 | 8,912 | 9,820] 10,199 
132 Rugby Bank............... .| 17,250 | 10,880 1,200 | 10,749 | 10,964 
133 Rye Bank.. ‘cm nctiiidced isailatadedeeaiaiond || 29,864) 14,439 | 13,475 | 12,714 | 12,930 
134 Ross Old Bank, Herefordshire | 4,420) 4,447 | 4,170, 4,341] 4,312 
135 Saffron Walden and North Essex| | | 
ie - pouretacenss || 47,646 | 25,368 | 25,752 | 25,534 | 26,126 
136 Salop ere aera 22,338 || 11,370 | 11,374 | I1,104 | 10,920 
137 Scarborough Old Bank ....... seve] 24,813!) 22,393 | 235337 | 23,041 22, 964 
1388 Shrewsbury Old Bank............... | 43,191 | 29,614 | 31,511 | 31,778 | 31,322 
139 Sittingbourne and Milton Bank.. 4,78 89 | 25440 | 2,126 | 2,323 re 
140 Southampton Town & County Bk, | 18,589 | 11,363 | 10,828 | 11,237 | 11,547 
141 Southwell Bank ..............:00000- 14,744 || 11,755 | 12,332 | 12,311 | 11,777 
142 Southampton and Hampshire Bk_| 6,770 | 3,100 | 3,208 | 3,157| 2,958 
SS a | 9,154]! 1,162 | t,2are | 1,167 | 1,274 
144 Stourbridge Bank ......cccses. || 17,295! 9,973 | 10,249 | 10,346 | 9,544 
145 Stafford Old Bank .............00... 14,166| 10,544 | 10,791 | 11,118 | 12,279 
146 Stamford and Rutland Bank...... 31,858| 27,565 | 26,092 | 26,683 275348 
147 Stourbridge Old Bank ............ | 17,560} 17,907 | 17,315 | 16,907 | 17,456 
148 Shrewsbury and Welsh Pool Bank 25,336 | 20,832 | 20,902 | 21,062 | 20,700 
RO FI FIN scnccsecciiccsnescccces 29,799, 20,632 | 20,433 | 20,162 20,276 
BD NE TIES since cece cncsncccccen 13,421} 8,910 9,671 | 8,470 8,063 
151 Thornbury Bank...................6. 10,026) 6,331 | 6,369 | 6,920 | 6,841 
152 Tiverton and Devonshire Bank ...|| 13,470) 7,358 | 7,144 | ,678 | 7,920 
153 Thrapstone and Kettering Bank..| 11, 559| 10,613 | 10,081 | 10,216 | 9,719 
154 Tring Bank and Chesham Bank..|) 13,531} 12, 125 | 12,217 | 12,045 12,665 
155 Towcester Old Bank ............... 10,801] 9,031 8,764 8,506 | 8,587 
156 Union Bank, Cornwall ............ || 17,003; 9,354 | 9,940 | 9,004 9,103 
157 Uxbridge Old Bank ............... || 25,136] 16,166 | 15,767 | 15,266 | 14,758 
158 Wallingford Bank .................. ! 17,064] 6,045 | 6,141 | 6, 362 6,597 
159 Warwick and Warwickshire B: anki} 30,504] 19,587 | 19,319 19,864 19,522 
160 Wellington Bank, Somerset ...... | 6,528 35968 35737 | 3,845 3,834 
161 West Riding Bank . cvninaaiamamanaiee | 46,158] 38,179 | 38,344 37,161 | 36,022 
162 Whitby Old ee | 14,258 33; 469 13, 308 13,515 | 13,692 
163 Winchester, Alresford & Alton Bk.|| 25,892] 19,839 | 19,080 | 18,458 19,599 
164 Winchester and Hampshire Bank'| 6,737} 4,803 | 4,682 4,810 | 4,920 
165 Weymouth Old eee 16,461}, 14,032 | 145545 | 14,326 | 14,376 

















w«-e VP HPA PY SK AMS KASS N NOW! OC PUI NS 


SS ae ae a a ae 








WEEKLY RETURNS OF BANKS OF ISSUE. 






































| r . 
pr Ca x, | AVERAGE need 
|; Dee. 7. | Dec. 14. | Dee. 21. | Dec. 28, 
£ £ | £ £ £ 
166 Wirksworth and Derbyshire Bk. | 37,602 | 29,165 | 29,856 | 29,956 | 31,431 
167 Wisbeach and Lincolnshire Bank! 59,713 | 40,815 | 41,211 | 40,934 | 40,623 
168 Wiveliscombe Bank.................- 7,602 5,475 | 5,666] 5,547| 5,558 
169 Wolverhampton Bk.—Goodricke | 
ON ER 14,180 | 11,480 | 11,408 | 11,639 | 11,697 
170° Worcester Bank ...........cccccsseee 15,463) 7,540 | 7,571 | 7,509 | 7,296 
171 Worcester Old Bank ............... | 87,448) 66,208 | 66,475 | 66,079 | 65,206 
172 Worcestershire Bank ..............- | 14,309 || 11,325 | 11,002 | 10,939 | 10,901 
173 Walsall Old Bank. ...........cc0000- | 19,937 || 1,085 1,085 1,085 1,085 
174 Warminster and Wiltshire Bank..| 24,896 | 13,056 | 13,507 |. 13,736 | 14,218 
175 Wolverhampton Bank—R. & W. | 
PE Niccacisacarseernnceeesained | 11,867 || 11,223 | 11,195 | 10,622 | 10,254 
176 Yarmouth and Suffolk Bank ...... | 53,060 || 39,759 | 40,355 | 41,032 | 41,557 
177 Yarmouth, Norfolk, & Suffolk Bk.| 13,229; 9,799 95795 | 10,027 | 10,432 
B7S Tees BAG ccccssnccsncnee earns vesee| 46,387 | 41,152 | 29,475 | 39,492 | 42,238 
| 
| 
i { 
JOINT STOCK BANKS. 
1 Bank of Westmoreland............... |) 12,225), 8,420] 8,070] 8,729 8,760 
2 Barnsley Banking Company ...... 9,563 | 8,255 7,817 7,808 7507 
8 Bradford Banking Company ...... | 49,292 | 51,312 | 49,401 | 46,896 | 48,278 
4 Bilston District Banking Company) 9,418) 9,040 | 9,578 | 9,135 |) 9,041 
5 Bank of Whitchaven...............++. | 32,681 || 27,405 | 27,288 | 26,682 | 25,763 
6 Bradford Commercial Banking Co.|| 20,084\| 19,836 | 20,303 | 19,822 | 19,515 
7 Burton, Uttoxeter, and Staffordshire) | 
TIM TIRE ncnnssrncsssennesaces || 60,701|| 46,216 | 43,976 | 47,322 | 48,016 
8 Chesterfield & N. Derbysh. Bk. Co.|| 10,421} 9,638 | 9,098 | 8,978) 8,647 
9 Cumberland Union Banking Co....|| 35,395 | 29,826 | 27,864 | 27,842 | 28,784 
10 Cheltenham & Glo’stershire Bk. Co.|| 12,786 | 8,370 | 8,558 8,542 8,513 
11 Coventry and Warwickshire Bk. Co.| 28,734 | 19,325 | 19,711 | 20,440 | 20,246 
12 Coventry Union Banking Company) 16,251} 9,433 | 10,060 | 9,765 | 11,271 
13 County of Gloucester Banking Co.) 144,352 | 89,185 | 87,625 | 88,022 | 89,933 
14 Carlisle & Cumberland BankingCo.| 25,610 | 21,290 | 20,935 | 21,464 | 21,082 
15 Carlisle City and District Bank ...|| 19,972 | (7,381 | 16,953 | 16,697 | 16,394 
16 Dudley & West Bromwich Bk. Co.) 37,696 | 36,017 | 36,713 | 36,708 | 37,390 
17 Derby and Derbyshire Banking Co.) 20,093 | 17,667 | 18,529 | 18,854 | 19,469 
18 Darlington Dist. Joint Stock Bk.Co.'| 26,134) 14,864 | 14,375 | 14,124 | 14,520 
19 East of England Bank ...............), 25,025 | 22,623 | 23,224 | 23,275 | 23,766 
20 Gloucestershire Banking Company}155,920 125,870 |126,544 124,865 [123,385 
21 Halifax Joint Stock Bank............ | 18,534) 17,512 | 17,895 | 17 656 | 18,183 
22 Huddersfield Banking Company...|| 37,354|| 33,107 | 35,825 | 35,720 | 36,138 
23 Hull Banking Company ............ || 29,333 | 22,813 | 22,299 | 21,872 21,088 
24 Halifax Commercial Banking Co... 13,733 | 13,192 | 12,815 | 12,811 | 13,266 
25 Halifax & Huddersficld Union Bk.) 44,137) 39,986 | 41,933 | 42,175 | 42,530 
26 Helston Banking Company ......... | 1,503) 1,419] 1,511 |] 1,466] 1,416 
27 Herefordshire Banking Company..}| 25,047'| 17,495 | 16,987 | 16,147 | 15,891 
28 Knaresborough and Claro Bk. Co.|| 28,059 | 26,472 | 25,290 | 24,692 | 23,463 
29 Kingsbridge Joint Stock Bank....| 3,952} 2,452 | 2,288 | 2,481 | 2,755 
30 Lancaster Banking Company ...... | 64,311 || 48,391 | 45,948 | 45,860 | 46,759 
31 Leeds Banking Company ............ } 23,076 || 22,050 | 23,320 | 21,685 | 20,962 
82 Leicestershire Banking Company...|| 86,060 | 67,000 | 64,393 | 65,567 | 63,932 
33 Lincoln and Lindsay Banking Co..|| 51,620)! 46,663 | 47,418 | 46,569 | 44,794 
34 Leamington Priors and Warwick- | 
NUE TG cc ecncaccavessonsnenss ..|| 13,875|| 1¢,114 | 9,678 | 9,659 | 9,455 
9,114 | 10,138 9,298 | 8,835 


35 Ludlow and Tenbury Bank......... | 10,215; 
| 
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| £ 


£ £ | £ £ 
36 Moore & Robinson’s Notts. Bank...'| 35,813 | 28,986 | 28,259 | 27,785 | 27,953 
37 Nottingham and Notts. BankingCo.)| 29,477 || 27,574 | 27,436 | 26,166 | 24,585 


38 Newcastle, Shields and Sunderland | | 

Union Joint Stock Bank ...... 84,130 | 1,268 | 1,265 | 1,265 1,265 
39 National Provincial Bk. of England, 442,371 |362,871 |359, 386 |358,698 |363,064 
40 North Wilts Banking Company ...|| 63,939 | 38,531 | 39,751 | 40,330 | 39,275 
41 Northamptonshire Union Bank ...| 84,356 || 57,454 | 57,213 | 58,989 | 58,797 
42 Northamptonshire Banking Co. ...|| 26,401 || 18,407 | 17,531 | 17,723 | 17,578 
43 North and South Wales Bank...... 63,951 | 25,640 | 24,911 | 23,856 | 24, 347 
44 Pare’s Leicestershire Banking Co...) 59,300 | 41,272 | 40,083 | 39360 | 37,532 
45 Saddleworth Banking Company ...|| 8,122} 2,393 | 2,273 2,050 | 2,104 

| 


1“ 





46 Sheffield Banking Company......... | 35,843 '| 35,894 | 36,074 | 34,806 | 24,870 
47 Stamford, Spalding & BostonBk.Co.|! 55,721 || 52,531 | 49,555 | 46,435 | 45,102 
48 Stuckey’s Banking Company ....... 356,976 267,086 268,217 12715535 12735434 
49 Shropshire Banking Company...... 47,951 | 42,356 | 42,148 | 42,860 | 43,640 
50 Stourbridge and Kidderminster Bk. | 56,830 | 56,£49 | 56,171 | £5,344 | 54,541 
51 Sheffield and Hallamshire Bank ...| 23,524 | 22,484 | 22,060 | 22,257 | 27,173 
52 Sheffield & Rotherham Jt.Stock Bk. 52,496 || 47,593 | 47,795 | 48,068 | 50,270 
53 Swaledale and Wensleydale Bank.. | 54,372 | 48,400 | 47,585 | 45,893 | 42,925 
54 Storey’s and Thomas’s Bank ...... 9,714|| 10,110 | 9,698 | 9,799] 9,209 
55 Wolverhampton & Staffordsh. Bk... 35,378 | 33,133 | 335377 | 32,748 | 33,443 
56 Wakefield and Barnsley Union Bk. 14,604} 12,415 | 12,163 | 12,092 | 11,440 
57 Whitehaven Joint Stock Bank ...'| 31,916 || 23,595 | 22,439 | 21,483 | 20,541 








- 





62 Whitchurch and Ellesmere Bk. Co.) 7,475'| 3,459 | 3,332 | 3,658 | 3,909 
63 Worcester City and County Bk.Co.| 6,848 | 4,368 | 4,580! 4,580 4,041 
64 York Union Banking Company ...' 71,240 | 67,740 | 64,885 | 66,122 | 67,144 
65 York City and County Banking Co. | 94,695 | 87,870 | 84,026 | 85,795 | 86,030 
66 Yorkshire Banking Company ...... 122,532 121,655 |118,291 120,138 \1 18,913 


' 
58 Warwick and Leamington Bk. Co.'| 37,124 | 27,603 | 27,208 | 27,022 | 26,590 
59 West of England and South Wales H | 
CO aa 83,535 || 71,838 | 74,1326 | 72,048 | 70,418 
60 Wilts & Dorset Banking Company | 76,162, 63,642 | 63,014 | 64,736 64,726 
61 West Riding Union Banking Co....| 34,029 | 30,871 335735 | 32,906 | 32,148 
| 
| 


Summary of the abobe Returns, 





Fixed Issues. | Dec. 7. | Dee. 14. ] Dec. 21. Dec. 28, 
; : ore Pee £ 
178 Private Banks ......) 4,788,883 | 3,481,101 | 3,459,015 | 3,424,865 ' 3,437,748 
66 Joint Stock Banks ..| 3,409,987 | 2,705,311 | 2,682,948 | 2,676,185 , 2,676,756 
—_—_ | | * 
244 Totals...... 8,198,870 | 6,186,412 6,141,963 6,101,050 | 6,114,504 





| ) 

Average Weekly Circulation of these Banks for the month ending Dec. 28th :— 
ENE TR ok 65910460 60 os bo eh Rw COPS ote CncSRen es -- £3,450,682 
Joint Stock Banks...... cocccccccccccccccccccs 2,089,300 


Average Weekly Circulation of Private and Joint Stock Banks 
ending as above ......... prey ee eee -- £6,135,982 
Cn a comparison of the above with the tint a“ the Seats oie 30th Nov. last, 
it shows— 
A decrease in the Notes of Private Banks, of .... 


+. £160,447 
A decrease in the Notes of Joint Stock Banks, of .. 


sececces 103,785 
Total decrease on the Month ........ £264,232 





























CIRCULATION RETURNS, 


And, as compared with the Month ending the 29th Dec., 1849, it shows— 
A decrease in the Notes of Private Banks, of .............. £89,072 
An increase in the Notes of Joint Stock Banks, of.......... 84,141 


Total decrease, as compared with the same period of lastyear.. £4,931 


The following appears to be the comparative state of the circulation, with reference to 
the fixed issues, (after deducting the fixed issue of the Reigate and Dorking Bank, 
£13,700, which Bank has suspended payment), as given in the Banking Almanac 
for 1850 :— 

The Private Banks are delow their fixed issues ............£1,338,201 
The Joint Stock Banks are Jelow their fixed issues.......... | 724,687 


Total BELow the fixed issues ..............£2,062,888 








trish and Srotch Circulation Returns. 


Average Circulation, and Coin held by the Scorcu and Irish Banks during the 
Sour weeks ending Saturday, the 28th day of December, 1850. 


SCOTCH BANES. 





i] 











: P . Average 
A Circulation during Four Weeks, 
nemge tending 28 abore.” — \gAmount of 
NAME OF BANK. fetetent Coin held 
. £5 and a ai F 
equal Under £5. | Total. Woctunting 
| as above. 
| ¢ | £ | £ £ 
Bank of Scotland ............ | 300,485 || 111,235 “a 479 | 330,714 | 122,723 
Royal Bank of Scotland ...|| 183,000 55,006 119,770 | 174,776 | 54,186 
British Linen Company...... 438,024 || 152,883 | 295,713 | 448,597 | 121,322 


Y 

Commercial Bk. of Scotland!) 374,880 | 126,019 | 289,586 | 415,605 | 121,885 
National Bank of Scotland..|| 297,024 || 89,727 | 199,276 | 289,003 49,609 
Union Bank of Scotland and! | 

BankingCom.inAberdeen|| 415,690} 153,602 | 301,817 | 455,419 | 128,980 
Edinburgh & Glasgow Bk... 136,657 || 49,737 82,750 | 132,487 30,261 
Aberdeen Town and Co. Bk.| 70,133 || 24,971 60,513 85,484 18,755 
North of Scotland Bk. Co.. 154,319 || 51,216 92,355 | 143,571 19,417 








Dundee Banking Company, 33,451 | 10,975 22,530 33,505 5,798 
Eastern Bank of Scotland.. 33,636 12,495 21,053 335548 5,621 
Western Bank of Scotland.. | 837,938 117,255 290,884 | 408,139 160,709 
Clydesdale Banking Co. ...,| 104,028 255432 81,195 106,627 22,723 
City of Glasgow Bank ...... | 72,921 || 54,563 81,812 | 136,376 80,353 


Caledonian Banking Co. ...!| 53,434 | 17,013 41,081 58,095 10,819 
Perth Banking Company ...|| 38,656 | 13,258 28,416 41,675 10,849 
Central Bank of Scotland...|| 42,933 17,897 34,130 52,028 13,182 


| Lscnieihi 























Torats (Scotch Banks)...'| 3,087,209 ||1,083,284 |2,262, 360 |3,345,649 | 977,190 
IRISH BANKS. 

Bank of Trolandl ....ccscccesess | 3,738, 428 ||1, 588,650 |1,058,950 [2,647,600 | 610,1% 
Provincial Bank...........+0++ | 927,667 253,908 448,176 702,084 239,653 
Betiaat TAGE «..cccccscccccsccss | 281,611 33,191 251,798 284,989 107,442 
Northern Bank ...........000. \\ 243,440 23,517 181,525 205,042 51,467 
We TE « vcscaciesassecsans || 311,079 19,270 | 268,187 | 287,457 58,521 
National Bank ............... || 761,757 | 230,096 | 451,982 | 682,078 | 200,230 
Carrick-on-Suir Nat. Bank || 24,084 3,806 8,333 12,139 3,284 
Clonmel National Bank ... | 66,428 15,016 20,554 355570 12,412 

















| | 
Torats (Irish Banks). ...' 6,354,494 |2, 167,454 |2,689,505 14,856,959 |1, 283,154 











CIRCULATION RETURNS. 


SUMMARY OF IRISH & SCOTCH RETURNS TO DECEMBER 28, 1850. 


The Returns of Circulation of the Irish The fixed issues of the Irish and Scotch 
and Scotch Banks for the four weeks end- | Banks at the present time, are given in the 
ing 28th Dec. last, when added together, | Banking Almanac, as follows:— 
give the following as the average weekly 
circulation of these banks during the past 
month, viz. :— 


8 Banks in Ireland, allowed to issue. . 6,354,494 
18 Banks in Scotland, allowed toissue 3,087,209 





| 
| 
| 
| 
| 


26 Banks in all, allowed to issue ...... 9,441,703 


Average Circulation of the Irish Banks #4,856,959 : 
Average Circulation of the Scotch Banks 3,345,649 The following appears, therefore, to be the 


comparative state of the circulation :— 


Total Average Circulation of these Banks ; . . 
for the past month ................ £8,202,608 Irish Banks are below their fixed issue £1,497,535 
E 3 Scotch Banks are above their fixedissue 258,440 

On comparing these amounts with the 


Returns for the month ending 30th Nov. last, Total below the fixed issue........ 1,239,095 
they show— 


The amounts of Gold and Silver held at the 
Decrease in the Circulation of Irish Banks £86,711 | head offices of the several banks, during the 
Increase in the Circulation of Scotch Banks 248,598 | past month, have been as follows :— 


Gold and Silver held by the Irish Banks #1,283,154 
Gold and Silver held by the Scotch Banks 977,190 


Total increase last month.......... £335,309 | 


And as compared with the month ending Total of Gold and Silver Coin .... 2,260,344 


| 

29th December, 1849, they show— | 
dviamadiiities | Being an increase of £18,467 on the part of 
Increase in the Circulationof Irish Banks 222,456 | the Irish Banks, and an increase of £63,171 
Increase in the Circulation of Scotch Banks 103,201 | gn the part of the Scotch Banks, on the 
| several amounts held by them during the 


Total increase on the year........ £325,657 : 
y °° | preceding month. 








CIRCULATION OF THE UNITED KINGDOM TO DECEMBER 28, 1850. 


The following is the state of the Note Circulation of the United Kingdom, for the 
month ending the 28th December, 1850. 


Circulation of Notes for the Month ending December 28th, as compared with the previous month: 























Nov. 30. Dec. 28. Increase. Decrease. 

Bank of England.......ccccccccscccccce £18,893,829 | £18,514,936 os £379,793 
DONE TIMED 4c ncccccicscccsscesescecs 3,611,129 3,450,682 — 160,447 
Joint Stock Banks .......0..cesccccces 2,789,085 2,685,300 _ 103,785 
Total in England...........-s+e«+ eseece 25,294,043 24,650,018 644,025 
DOSER, 6 cc cccccccesccessocesencecese 3,504,247 3,345,649 -- 248,598 
Feedeend .ccccccccecccccccccrccessesese 4,943,670 4,856,959 — 86,711 
United Kingdom..........++++++ 33,831,960 32,852,626 — 979,334 





The comparison of the month ending Dec. 29th, 1849, with the month ending 
Dec. 28th, 1850, shows an increase in the Bank of England circulation of £537,852, 
a decrease in Private Banks of £89,072, and an increase in Joint Stock Banks of 
£84,141; being a total increase inEngland of £532,921: while in Scotland there is an 
increase of £103,201; and in Ireland an increase of £222,456. Thus showing that the 
month ending Dec. 28th, as compared with the same period last year, presents an increase 
of £532,921 in England, and an increase of £858,578 in the United Kingdom. 

The return of Bullion in the Bank of England, for the month ending Dec. 28th, 
gives an aggregate amount in both departments of £15,521,346. On a comparison of 
this with the Return for the month ending Nov. 30th, there appears to be a decrease 
of £604,032; and a decrease of £1,443,870, as compared with the same period last 
year. 

The stock of specie held by the Banks in Scotland and Ireland during the month 
ending Dec. 28th, was £2,260,344, being an increase of £81,638 as compared with 
the return of the previous month, and a decrease of £92,086, as compared with the 
corresponding period last year. 
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